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Vor. LXXXII. 

A NEW law in Kansas imposes upon fire insurance com- 
panies the duty of filing “general basis schedules show- 

ing the rates on all classes of risks insurable by such fire in- 


surance companies in this State, and all charges, credits, 


terms, privileges and conditions which in any wise affect such 
aforesaid rates or the value of the insurance issued to the as- 
sured.” Discrimination between risks of like kind and hazard 
is forbidden, and provision is made for investigation by the 
Superintendent of Insurance of rates which are complained of 
as being too high or too low, and the Superintendent is em- 
powered to order the issuance of new rates, either higher or 
lower, and which must be reasonable. This matter of State 
regulation of rates (the Kansas plan is not so radical as some 
which have been proposed) has been before the public for 
several years, and it seemed that it must inevitably secure a 
trial somewhere in the country. Now that it is to be tested 
in Kansas, it is to be hoped that the legislatures of other States 
which may be tempted to inaugurate a similar system in their 
own States will at least await a fair test of the Kansas scheme 
before upsetting the existing laws and methods. Two years 
hence both underwriters and legislators will be in better posi- 
tion to judge of the merits and defects of the Kansas plan. 





HE bill introduced in the legislature at Albany propos- 
ing to give to the Superintendent of Insurance au- 
thority to take possession of any insurance company, and to 
liquidate the same if he deemed it advisable, has encountered 
opposition that was not anticipated by its authors. The full 
text of this measure was printed in THE Spectator of last 
week, with editorial comments disapproving of its more 
drastic provisions. In consequence of the objection raised 
in the Senate, a conference was held last week between the in- 
surance committee and representatives of insurance companies 
which will undoubtedly result in the bill being so amended 
as to eliminate its objectionable features. There is certainly 
a necessity for greater power being conferred upon the Su- 
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perintendent to enable him to take possession of any company 
that conducts its business in a manner to the prejudice of its 
policyholders or in defiance of the law; but there should be, 
at the same time, some check placed upon the Superintendent 
to prevent a possible injustice being done to a solvent cor- 
poration. Before taking possession of a company the Super- 
intendent should be required to place the facts before some 
justice of the Supreme Court, and, if the justice deems 
proper to do so, he will promptly issue an order to that effect. 
As the bill was prepared, it made the Superintendent sole 
judge in the matter and executor of his own dictum. Our 
judges are so numerous that little time would be lost in pre- 
senting his case to one of them, and the court would share the 
responsibility for any action that might be taken, while the 
Superintendent could proceed as provided in the bill with 
judicial sanction. To vest such unlimited power in one man 
would be dangerous, and might lead to great abuses in case 
an unscrupulous person should ever become Superintendent. 
There is not such urgent necessity for such a law as to war- 
rant its being rushed through the legislature without proper . 
consideration. 





N Friday last the New York metropolitan district was 
visited by several serious fires, two of which were at- 
tended by fatalities, one other leading to the sending in of 
three alarms and threatening the downtown telephone central 
exchange, while still another caused the destruction of two 
Lehigh Valley Railroad piers on the Jersey City water front, 
with a loss estimated as high as $1,000,000. The two fires 
last referred to emphasize the desirability of extending the 
New York high-pressure service so as to include the southerly 
end of Manhattan and of installing a high-pressure system 
in Jersey City. Innumerable streams were played on the Le- 
high Valley piers, with power from tugs, fire’ engines and fire 
boats; but a few heavy streams under high pressure would 
seemingly have been much more effective. Large values are 
concentrated along the Jersey City shore line, and should re- 
ceive better protection than is now afforded that section. 





N another part of this issue of THe Specrator there is pre- 
sented an extensive tabulation dealing with the results of 

life insurance companies for the year 1908, as shown by their 
annual statements furnished direct to the publishers. The 
table is the first presentation of the life insurance achieve- 
ments of 1908, and is practically complete as to one hundred 
and sixty-one companies, only a few minor organizations hav- 
ing failed to supply their figures. The aggregates indicate 
that, while life insurance has not wholly recovered from the 
agitation following the disturbances of 1905, yet it is steadily 
gaining impetus and showing larger figures. Last year the 
volume of new business written exceeded that of the previ- 
ous year by about one hundred million dollars, being the first 
advance made in that item in three years, while the gain in 
insurance in force also shows up better than in the two pre- 
ceding years. A marked gain in assets was shown, due in: 
part to the recovery in market values of bonds and stocks. 
held, which also aided in the increase in unassigned funds. 
held at the close of the year. The life insurance companies: 
of the United States now hold for the future protection of 
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their policyholders nearly three and one-half billions of dollars 
invested in the very best class of securities and all aiding in 
the development of the country. A fair increase in premium 
receipts is shown, and a good gain was made in interest and 
other receipts. Policyholders were paid during the year un- 
der their contracts over $334,000,000, or thirty millions more 
than in the preceding year; and it is a noteworthy fact that, 
although more business was written in 1908 than in 1907 and 
there was a larger amount at risk, yet the management ex- 
penses show a decrease of nearly five million dollars. This is 
a satisfactory indication of the efforts that are being con- 
stantly made to bring the expense of operation to a minimum. 
The companies listed in the tabulation have outstanding con- 
tracts—including both ordinary and industrial policies—of 
$14,500,011,718, a sum which they stand pledged to distribute 
as contracts mature in this and future years. This means 
much to the economic welfare of the nation, while it is clear 
that the prosperity of the life insurance companies and their 
policyholders is so closely interwoven that damage to one 
works injury to the other. 


o 





HE constituents of Assemblyman J. J. Hoey of New York 
will probably not thank him for endeavoring to so re- 
strict the acceptance of risks by fire insurance companies that, 
in sections embracing large values, business houses will find 
it much more difficult than heretofore, if not impossible, to 
secure sufficient fire insurance. The fire insurance companies 
are already forbidden by the New York law to write upon a 
single risk a larger amount than the sum of their capital and 
surplus, and Mr. Hoey’s bill would apply this limitation to a 
city block instead of to a single risk. As there are but 160 
fire insurance companies licensed in New York State, with a 
total writing power, under the existing law, of about $2,100,- 
000 on a single risk, the enactment of Mr. Hoey’s bill into 
law would restrict the ability of the companies to the writ- 
ing of $2,100,000 on any city block. In the absence of official 
data concerning the property values or insurance in force in 
particular blocks or congested districts in New York, we turn 
to the official records regarding a congested section of Chi- 
cago to emphasize the absurdity of the proposed limitation. 
A few years ago, in a section of Chicago roughly approximat- 
ing forty blocks in New York city, there was about $215,000,- 
000 of fire insurance reported as in force by the licensed com- 
panies, the property values probably being far in excess of 
that sum. If every admitted company should write its full 
limit under the law proposed by Mr. Hoey in an equivalent 
area in New York’s congested district, the total available in- 
surance would amount to but $84,000,000, or $131,000,000 
less than the amount actually written on a corresponding area 
in Chicago, and probably $200,000,000 less than the value of 
property to be insured. It is impossible, even now, without 
the limitation which Mr. Hoey would impose, for property- 
owners to secure sufficient insurance, though their brokers 
scotir the earth and they accept policies from almost unknown 
companies in the antipodes; but if Mr. Hoey’s bill should be 
enacted into law, the conditions would become so grave that 
the commercial interests of the Empire State would be seri- 
ously threatened by the shortage of insurance. 
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NEW YORK SURVEYS. 


S. Albert Reed has withdrawn his resignation as secretary of the 
New York Suburban Fire Insurance Exchange. . 


J. E. Lopez and Edward L. Ballard have been given the titles of 
second vice-presidents of the Continental. They retain their secre- 
taryships. 

The W. L. Perrin agency will represent the Dubuque Fire and 
Marine from April 1. 


Robert D. Owen, an inspector of the New York Fire Insurance 
Exchange, has joined the agency firm of Willard S. Brown & Co., 
as an inspector. 


A disatrous fire broke out last Friday on the piers owned by the 
Lehigh Valley Railroad Company, which damaged two piers, together 
with the buildings and contents therein. Several barges and tugboats 
were damaged, and at one time the fire threatened to get beyond the 
control of the fire department. The property loss is estimated at 
$1,000,000. 

Joseph W. Thompson, an insurance broker of this city, died sud- 
denly last Saturday at his home in Newark, N. J. 


We regret that our informant was misled in the statement last week 
in regard to the charge of bad faith against the Prussian National 
Insurance Company in connection with the Suburban Exchange. The 
charge that rates had been cut by that company in territory of the 
Exchange was incorrect, and we cheerfully withdraw it. The story 
grew out of some transactions in suburban towns in New Jersey, over 
which the Suburban Exchange has no jurisdiction. As the Prussian 
National has the reputation of keeping its pledges to all associations, 
we are glad to make this correction. 


The manager of the Exchange, in his latest report, calls attention 
to the work of the committees during the year, which shows con- 
siderable industry and self-sacrifice on the part of the members. The 
brokerage committee held forty-eight regular meetings, almost one 
per week, and supplemented these with thirty-eight special meetings. 
The committee in that time heard forty-three charges against brokers 
and revoked seventeen certificates. The committee, it is reported, is 
heartily in favor of doubling the charge for brokers’ certificates. 


Some adverse criticism is heard in relation to the large sum held, 
apparently, as a permanent balance of cash on hand by the treasurer 
of the Exchange, which was on March 8 $128,795. The Exchange 
received a credit last year of $3,363.86 for interest on bank balances, 
which looks very attractive in a balance sheet; but the critics would 
like to know why it is necessary, in a business which produces an 
annual assessment of nearly $250,000, to pile up such a large cash 
balance. 

The news of a new department store on Broadway and Thirty- 
second and Thirty-third streets, with an investment of about four 
millions, is interesting news for the sprinkler equipment companies 
and the underwriters who are ready for large lines. 

The statement in the Assembly last week, that it is necessary to 
further restrict the lines permitted to be written by fire offices upon 
single blocks in this city, was received with astonishment among the 
underwriters who are familiar with the actual practices of the com- 
panies. It is exceedingly doubtful if the proposed legislation can or 
will, if adopted, promote any wise purpose. 

The underwriters have been agitating an appeal to the people 
(“public sentiment” is what the Governor calls it) in relation to the 
action of the board of estimate in vetoing the proposition of the 
building code commission to limit the height of skyscrapers to 325 
feet. As a measure of safety, it is approved by the fire department 
and by every civic organization, by architects and builders (not con- 
nected with skyscraper contracts), and the board of estimate should 
be speedily acquainted with the fact. 

The Suburban Exchange has issued a card eliminating a few of the 
discontented members heretofore affiliated with that organization, 
including some of the companies retired from active business. The 
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Exchange is still suffering from the competition of outsiders to an un- 
fortunate extent, and some of its members shrug their shoulders 
when asked whether they are hopeful of the future. Some of them are 
losing risks with a grace and fortitude quite remarkable. 


The 19th inst. came near being a record breaker. The fires threat- 
ening loss of life were the saddest part of it, but the largest financial 
loss occurred upon the Lehigh Valley Railroad docks and freight sheds 
in Jersey City. The estimate of $1,000,000 was probably exaggerated, 
and the insurance, having been carried in Philadelphia, was not made 
known in this city for several days. The main loss, attributed to the 
Jefferson of Philadelphia, is understood to have been distributed 
through reinsurance. 

Chief Croker is on record in favor of a reasonable limit to the 
height of skyscrapers; and although he has no vote in the board of 
estimate, it will not cause any surprise if he shall convert Mayor 
McClellan to his own views. 

The latest legislative wrinkle is to prohibit anybody from placing 
fire insurance risks in the authorized companies not engaged in the 
real estate or fire insurance business exclusively. What a truly 
paternal government we are cultivating, when such absurd proposals 
are not turned out of court! The companies are receiving business 
from lawyers, title companies, bankers and trustees under brokers’ 
certificates right along. The next movement will be to confine the 
business to men not over forty years old, and who wear red beards 
and red neckties. The proposition is simply laughable. 

There was a small fire in the Hotel Plaza a few days ago, estimated 
by the broker at $200, with a total insurance of $4,500,000. This would 
be less than fifty cents upon a policy for $10,000, and nobody envies 
the broker the job of preparing proofs of loss and collecting the 
amount due from each company. 

The agreement is general that the spring business shows an im- 
provement in amount of premiums, although the reduction last 
December has had an effect upon renewals. The increase is largely 
from new business and demands for additional merchandise in- 
surance. 

There are signs of an attempt to organize the companies engaged in 
2utomobile insurance into an agreement as to rates. The difficulty 
seems to be in dealing with floating policies, which may be written as 
well in Chicago or New Orleans to cover in New England without 
regard to New England rates. The marine companies are not anxious 
for a tariff. 

The demands for lines on fur storage have visibly increased during 
the month, and attention is drawn to new conditions arising from the 
experience in the Brooklyn fire last summer. The conditions are 
mainly in the line of elucidating the limit of liability and providing for 
salvage of damaged articles upon which companies pay a total loss, 
according to the stipulated liability assumed by the merchants or 
furriers. These provisions are favorable to the underwriters. 


CHICAGO AND THE WEST. 


The completion of twenty-five years of continuouS service in the 
Western department of the Springfield Fire and Marine was cele- 
brated on March 15 by M. W. Mooney, head examiner, and Julius 
Mark, assistant cashier. A lunch was given in honor of the event, 
fifteen of the older employees and A. F. Dean, assistant manager, at- 
tending. Appropriate gifts were made to both Mr. Mooney and Mr. 
Mark. 

President Lenehan of the Western Union has appointed a com- 
mittee on order of business at the annual meeting, as follows: P. D. 
McGregor, E. T. Campbell, N. N. Kelsey, S. Y. Tupper, C. H. Barry, 
J. Montgomery Hare, G. H. Lermit. 

At a special meeting of the Chicago Board of Underwriters held 
on March 18, the rule requiring insurance on sprinklered risks to be 
placed in stock companies was abrogated. This action was taken on 
the theory that business men resented dictation from the board as to 
where their insurance should be placed. At this meeting a new lum- 
ber schedule was submitted and ordered printed and will come up for 
action at the next regular meeting. The constitution was also 


THE SPECTATOR 


165 





Fire Insurance 


amended by requiring a suspended member to apply for reinstatement 
within thirty days after suspension, and failure to comply with this 
rule will be accepted as notice of resignation. 

H. M. Hess delivered his last lecture on the Dean schedule before 
the Fire Insurance Club on Tuesday evening, March 23. The 
schedule was applied to several imaginary risks, the work being illus- 
trated by charts. The meeting was a big one, as usual, and the enter- 
tainment features were particularly attractive. 


BOSTON AND VICINITY. 


The Continental of New York has made the following changes in 
its New England field force: J. H. McClure will take charge of the 
Maine field, with headquarters at Bangor; J. H. Campbell will have 
charge of Vermont, Western Massachusetts and New Hampshire, 
with headquarters at Manchester; Walter Adlard will be in charge 
of Eastern Massachusetts; T. E. Sears of the Metropolitan district 
of Boston, the last two named having headquarters at 70 Kilby street. 
H. B. Sly will be special agent for Rhode Island and Connecticut, with 
headquarters at Hartford. 

The Sovereign Fire of Toronto, Ont.,has applied for authority to 
do business in Massachusetts. 

Timothy Thompson, for many years a well-known Boston in- 
surance man, died Saturday, aged sixty years. He was formerly a 
member of the firm of Sawyer & Blake. 


Monday evening, the 22d inst. Gorham Dana, manager of the 
Underwriters Bureau of New England, delivered an address before 
the Profile Club, Manchester, N. H. 


Malden, one of the largest cities within the radius of “Greater 
Boston,” has amended its building code, which carries with it much 
stricter building regulations and fire limits. 

Secretary F. E. Cabot, of the Boston Board of Fire Underwriters, 
appeared before the committee on cities of the Massachusetts Legis- 
lature, at the hearing Wednesday, and argued against any proposition 
to render less stringent the building laws of Boston. 


NOTES FROM PHILADELPHIA. ~ 

H. H. Skinner, Western Pennsylvania special-agent of the Spring 
Garden and the American Fire, has presented his resignation, to take 
effect on April 1, and will on that date become Pennsylvania State 
agent of the Peoples National Fire. 

Independent Republicans and Democrats of the Pennsylvania Legis- 
lature have, according to reports, formed a combination to oppose 
various bills pending relating to insurance affairs. Two have already 
received their bumps, and are to be amended before they are further 
considered, and the one intended to prevent rebating was on the 
calendar for Thursday last, but postponed without affording an 
opportunity for opposition. Representative Creasey claims that this 
last bill is aimed at mutual insurance companies, and that it would 
prohibit the formation of such concerns in future, because insurance 
is solicited and stock offered to the same individual. 

At the meeting of the executive committee of the Philadelphia Fire 
Underwriters Association, held on the 16th, J. B. Kremer resigned as 
vice-chairman of the committee, and Nathan J. Dunn was elected 
vice-chairman pro tem. 

Several years ago the fire defenses of Camden, N. J., were found 
to be so deficient that the Philadelphia Suburban Underwriters Asso- 
ciation demanded that additional water mains be installed in designated 
sections and several new engine companies be provided. A pink slip 
advance of twenty-five cents was made in the rate of risks in certain 
localities pending the completion of suggested improvements. The 
changes and additions have now nearly all been made, and Manager 
Brown of the association, during a recent inspection, was so well 
pleased with the work done that he informed Mayor. Ellis that the 
“pink slip” will be shortly removed, but the city must continue to 
improve the present fire-fighting system. 

As there is only $50,000 available for the installation of the high- 
pressure fire main system in the northeast textile mill district, for 
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which a contract was recently awarded, manufacturers and business 
men in that territory are making a determined effort to have the work 
completed. Petitions are being circulated, and Select Councilman 
Sykes will introduce into councils, immediately after reorganization 
next month, an ordinance to create a loan of $1,200,000 to complete 
the system. 

The name of Stone, Mathews & Co., as representatives of the 
Austin Fire of Dallas, has been added to the list of signers of the 
Philadelphia agreement of April, 1897. 





THE MIDDLE STATES. 


Albany Legislative News. 
[From OUR OWN CORRESPONDENT. ] 


Assemblyman Hoey of New York has introduced a bill amending the 
insurance law, by limiting the risk a fire insurance corporation may 
take in a single city block in a first-class city to ten per cent of its 
capital and surplus. 

Assemblyman Neupert of Buffalo has introduced a bill amending the 
insurance law by prohibiting any persons, firms or corporations engaged 
in any business other than the real estate or insurance business to 
solicit for or place any fire insurance with any authorized agent or 
agents of an insurance company authorized to do business in this State. 

A bill introduced by Senator Bayne of Staten Island amending the con- 
solidated insurance laws, relating to partnerships or association of under- 
writers known as Lloyds, would change a portion of section 57 by in- 
serting in the present law the matter shown within brackets below: 

“It shall not be lawful for any such association or copartnership to 
engage in or transact the business of insurance, after September 1, 
1902, unless it has complied with the foregoing provisions [and unless 
within thirty days after the passage of this act it shall file with the 
county clerk of any county in which it transacts the business of in- 
surance a copy of its original articles of association or copartnership 
agreement with any amendments thereof in the same form as filed with 
the Superintendent of Insurance as provided in this section, and shall 
also within thirty days from the passage of this act file with the Super- 
intendent of Insurance the name of a person or persons residing in this 
State upon whom personal service of a summons or other process in an 
action against such partnership or association of underwriters known as 
Lloyds or as individual underwriters can be made]. No partnership or 
association of underwriters known as Lloyds or as individual under- 
writers which was lawfully engaged or was lawfully entitled to engage 
in the business of insurance in this State on April 1, 1902, and which 
failed to file with the Superintendent of Insurance, on or before Sep- 
tember 1, 1902, a copy of its original articles of association or copartner- 
ship agreement, together with any amendments thereto, duly verified by 
one of the members thereof by affidavits to the effect that it is a true 
copy, and stating where the principal office of such partnership or 
association is located, the kind of business in which it was engaged 
and the name under which it did business, [or shall within thirty days 
after the passage of this act have failed to file a copy of its original 
articles of association or copartnership agreement with the county clerk 
of any county in which it transacts the business of insurance or shall 
fail to file within thirty days after the passage of this act with the 
Superintendent of Insurance the name of a person or persons residing 
in this State upon whom personal service of a summons or other process 
in an action against such partnership or association of underwriters 
known as Lloyds or as individual underwriters can be made,] shall be 
permitted to engage in or transact the business of insurance.” 

Albany, March 22. LANCASTER. 





—The Pennsylvania mutuals are opposing the anti-rebate bill, contending that 
the measure would seriously interfere with their business. 


—F. T. Bergstrom, who was an inspector for the South-Eastern Underwriters 
Association, has gone with the Dixie Fire and the North State Fire as special in- 
spector in New York city. 

—The Providence Washington has transferred its Jersey City agency to Muller 
& Rollfs; its Jersey City Heights agency to Louis A. Boehler, and its West 
Hoboken agency to Arnold Rippe. 

—Eight incendiary fires was the record at Rochester lasi rriday night. The 
situation is assuming alarming proportions, and the Mayor has offered a reward 
of $1000 for the apprehension of the firebugs. 





THE NEW ENGLAND FIELD. 


Connectitut Commissioner on Taxation, Fire Waste and Standard 
Policy. 

Insurance Commssioner T. H. Macdonald of Connecticut last week 
issued advance sheets of the text of his forthcoming fire insurance 
report, in which he presented the customary tables and commented as 
follows upon the several live topics: 

During the year the attention of the public has been directed to the 


subject of taxation and to the methods used by the various States in 
levying taxes. Although this matter was considered at length by the 


THE SPECTATOR 


166 


































































[Thursday 


Commissioners at the convention in Detroit, the present agitation has 
been brought about chiefly through the literature and the advertise- 
ments of the insurance companies. This method of educating the in- 
suring public was introduced at first by individual companies, but took 
on a definite form at a meeting of the Association of Life Insurance 
Presidents held in New York city last December. At this meeting 
many of the State Insurance Departments, including that of Con- 
necticut, were represented and some of the Commissioners took part in 
the discussion of the general subject of taxation, applying their re- 
marks specifically to their own State laws. As the statutes of this State 
are reciprocal, we charge outside companies doing business in Connecti- 
cut the same as our own companies are charged by other States. The 
business of this Department is increasing each year and, as is shown in 
the table of receipts and disbursements, the income for the past year 
was the largest ever received, the amount paid by the Commissioner to 
the State Treasurer exceeding the amount expended by $124,469.61. 

Many Insurance Commissioners are concerned over the fire waste of 
property in the United States. This waste is a permanent injury to 
the municipality and the Commonwealth. Fire insurance is of great 
assistance to the individual loser, but it does not and cannot replace 
the loss suffered by the State. A fire insurance company recently com- 
piled from statistics the fact that about two billion and a half dollars 
was the estimated loss during the last decade. Attention was also 
drawn to the fact that fires in the United State ‘‘are more than five 
times as numerous per one thousand of population as those of European 
countries, yet we spend more than ten times as much for the main- 
tenance of fire departments and other forms of fire protection.”” When 
these statistical deductions are considered together, it is not surprising 
that Insurance Commissioners are concerned and that their respective 
reports constantly urge that the State legislative bodies give this sub- 
ject very careful consideration in order that the existing conditions may 
be thoroughly investigated and that strict municipal regulations may 
be adopted. 

Inasmuch as some of the largest insurance interests in the country 
are domiciled in Connecticut, it seems peculiarly fitting that this subject 
of conflagration hazard should be given very thoughtful and careful 
attention. 

Each fire insurance company has been required to report in its annual 
statement the largest gross aggregate amount insured in any one 
hazard located anywhere in the United States. In cases where the 
amount of the hazard was in excess of ten per cent of the capital and 
surplus the companies were requested to cancel and reduce their line 
in accordance with the interpretation placed by the Department on 
section 3500 of the general statutes. This section limits the amount of 
loss to which any fire insurance company doing business in this State 
shall expose itself on dny one risk. Section 3524 places a similar re- 
striction on foreign fire insurance companies doing business in Con- 
necticut. 

I have met with the Insurance Commissioners of various States at 
different times during the year and discussed proposed insurance 
changes. The matter of changing the standard fire policy was con- 
sidered at a meeting of the Commissioners held at Chicago in December 
last, and after full and careful consideration it was deemed inexpedient 
and unwise to recommend any change, owing to the fact that the terms 
and phrases of the present form have been defined by experience and by 
numerous court decisions. 





—Henry W. Gray, Jr., has been elected vice-president of the Orient of Hart- 
ford. Mr. Gray was secretary of the company. 

—The Phenix of Hartford has declared a quarterly dividend of 3% per cent, 
which is an increase of from 12 to 14 per cent per annum. 





THE WEST. 


Iowa News Items. 
* [FROM OUR OWN CORRESPONDENT. ] 


If any doubt existed that the Dowell bill to give Iowa a separate State 
Insurance Department was dead, they were dispelled when the Senate 
adopted the report of the committee recommending indefinite postpone- 
ment, without a dissenting vote. This leaves the insurance business of 
Iowa in the hands of Auditor of State J. L. Bleakley for another two 
years at least. However, the legislature has indicated favorable action 
on a bill to take the banking business away from the State Auditor and 
place it with the State Treasurer, in which case more time will be left 
to care for the insurance interests 

On March 22, the House insurance committee ended the hopes of 
Iowa fire insurance companies by killing the Harding bill, to repeal 
the Blanchard anti-compact law. The committee recommended the 
State Fire Marshal bill for passage, but it must first go to the appro- 
priations committee, where its fate is doubtful. 

Iowa hotels are to be made fireproof and the State is to have a hotel 
inspector to see that such is the case. The Senate of the Iowa Legisla- 
ture, after an all-day fight, passed the bill for which Iowa traveling 
men have been working and which hotel men opposed fully as strenu- 
ously. The bill is now ready for the Governor’s signature, except for 
the concurrence of the House of Representatives in one amendment, 
which requires hotels to enclose the elevator shafts with fireproof ma- 
terial for the first floor only, instead of to the top of the shaft, as the 
bill originally provided. The inspector is given the power to close all 
hotels by injunction which fail to observe the law. The law is drastic 
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in its provisions and will force many hotel keepers throughout the State 
to completely rebuild their hostelries. 

The legislature is planning to adjourn within three weeks and insur- 
ance men despair of securing any of the legislation they think is neces- 
sary for the welfare of lowa companies. 

D. L. McCarthy has settled in Des Moines as State agent for the new 
Sioux Fire Insurance Company of Sioux City. The company now has 
120 agents at work in Iowa and expects to be admitted soon to South 
Dakota. WILD ROSE. 

Des Moines, March 22. 





—The Moscow Fire and the Russian Reinsurance have been licensed in Ohio. 


—Perry V. Sloan, a well-known local agent at Marengo, Ind., died recently of 
consumption. 


—Harry E. Bowen, a local agent at Petoskey, Mich., has been appointed special 
agent of the Svea for Michigan. 


—Georgie Diebold, Ohio special agent of the National Union of Pittsburg, has 
been transferred to the home office. 


—P. F. Sherman has been re-elected president of the Queen City Fire; P. B. 
Wickham, vice-president, and G. W. McArthur, secretary. 


—Frank C. Vaughn, for many years manager of an insurance agency at Rich- 
mond, Ind., shot himself recently in Boston. Ill-health was given as the cause for 
his action. 

—The bill relieving inter-insurance associations from the supervision of the 
Insurance Department has passed the Missouri Senate and has been favorably 
reported by the House. 

—The Dixie Fire, which has been writing farm risks in Illinois and Indiana 
under General Agent L. S. MacEnaney of Chicago, has issued instructions to cease 
taking this class of risk. 


—The Connecticut Fire has terminated its farm contract with the Jones-Davis 
agency at Minneapolis. E. A. Davis becomes State agent of the National Union 
in Minnesota and the Dakotas, and Walter L. Akers Decomes special agent. 


—H. M. Ramsay has retired as president of the Merchants and Planters Fire 
of Tulsa, Okla., and has been succeeded by George T. Williamson of the First 
National Bank of Tulsa. The other officers are: John O. Mitchell, first vice- 
president; F. D. Babcock, second vice-president, and W. H. Pattle, secretary and 
manager. 

—As a result of its investigations, the Grand Jury has returned three indict- 
ments against Frederick D. Prentice, vice-president of the Ohio German Fire. 
One charges him with aiding and abetting Judge M. Donnelly, president of the 
company, in embezzlement of $2500 of the company’s funds, and in two others he 
is indicted jointly with President Donnelly, George McCarthy and Miss Hope 
Yeager, charged with perjury. 





THE SOUTH. 


—The Equitable Fire of Charleston, S. C., is about to enter Alabama and 
Florida. 

—Alfred Paull & Son of Wheeling, W. Va., have been appointed State agents 
of the Western of Pittsburg. 

—The Sun of New Orleans has entered Tennessee, and plants the State through 
John M. Picton as special agent. 

—Harry S. Kaufman of New Orleans has been appointed Louisiana general 
agent of the Peoples National Fire. 

—It is announced that Robert S. Price has been appointed manager of the loss 
department of the Gross R. Scruggs & Co. general agency of Dallas, Tex. 

—Kalford Kreith, special agent of the Home of New York, for a number of 
years in Mississippi and Alabama, has been given the title of general agent from 
March 1. 

—C. C. Kenney has retired as a member of the general agency firm of Treze- 
vant & Cochran to become Pacific Coast manager of the Franklin Fire and the 
Reliance Fire of Philadelphia. 

—R. H. Cooper, for several years an inspector of the West Virginia Fire 
Underwriters Association in the Clarksburg district, has been appointed special 
agent of the Hartford Fire for West Virginia, with headquarters at Wheeling. 


—S. Y. Tupper, Jr., has been appointed junior special agent of the German- 
American of New York for Georgia and Alabama, succeeding W. L. Reynolds, who 
recently resigned to associate himself with the general agency of Hobart, Hare & 
Co., Jacksonville, Fla. 


—Insurance Commissioner McMaster of South Carolina has made rulings 
covering the new deposit law in that State. Either the principal or the surety 
must have on deposit securities in the amount of the bond or must have in 
South Carolina property liable to attachment to the amount of the bond. 


—The Tennessee Legislature has enacted a law providing that every electrical 
engineer in Memphis must take an examination before being given a license. He 
must then give a bond of $15,000, and is subject to misdemeanor fines for poor 
work. The examiners are James S. Mahon, for the Tennessee Inspection Bureau; 
William Slater, for the Memphis contractors, and H. M. Davis, for the fire de- 
partment. 
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THE PACIFIC COAST. 


Seattle Notations. 
[FROM OUR OWN CORRESPONDENT. |] 


Gus Heatfield, formerly outside man for Ham, Yearsly, Ryrie & Phil- 
beck of Spokane, has been appointed special agent for the National 
Union. 

The Pioneer Insurance Association of Seattle, mutual, is reported in 
course of reorganization as a stock company, with $200,000 capital and 
a surplus of $50,000. It is reported that Eastern parties are interested 
in the company. The name will be the Pioneer Insurance Company of 
Seattle, and J. H. Bridgeford will be secretary and manager. 

Seattle, March 18. WASHINGTON. 





The Rocky Mountain Field. 
[From OUR OWN CORRESPONDENT. ] 


The Ben Franklin Fire and the Insurance Company of the State of 
Pennsylvania have been admitted to Colorado this month and will be 
under the general agency supervision of the Ferris-Conaway-Selbach 
Agency Company for the mountain territory. This field is not entirely 
new to these companies, as both operated here some years ago. 

H. F. Avery of Colorado Springs, formerly special agent for the 
American of Newark, and recently appointed in the same capacity for 
the Camden in Colorado, has been nominated by the Democrats of 
Little Lunnon for the office of mayor. However, as his city is the 
Republican stronghold of the State, it is not believed that Mr. Avery 
has any serious intentions of retiring from the insurance business at 
this time. 

An interesting case affecting the taxation of insurance companies pos- 
sessing personal property in this State, particularly those whose home 
offices are located here, is having an airing in the courts. The Im- 
perial is getting the most advertising out of it at present, on account of 
its claim to an abatement of something like a thousand dollars in ac- 
crued\general taxes. The State insurance law distinctly provides, after 
the payment of certain specified fees and a flat tax of two per cent on 
gross premiums written, that ‘‘insurance companies shall not be sub- 
ject to any further taxation except on real estate, and the fees pro- 
vided by this act.” The county attorney of the city and county of 
Denver makes the contention that this provision of the State insur- 
ance law is contrary to the State constitution affecting general taxa- 
tion. Should the courts so determine, and the belief is quite general 
that such will be the decision, our ‘“‘model’’ Colorado insurance law will 
need some doctoring. 

M. J. Burns, manager Rocky Mountain Fire Underwriters Association, 
has been chosen chairman of the committee selected to draft new. build- 
ing and fire protection ordinances for Denver. This committee is made 
up of representatives of the city governing bodies, the city building in- 
spector, prominent architects, the board of underwriters, and others 
carefully selected with the one object of securing the best possible re- 
sults in the way of building and fire protection laws for a city of the 
first class. Denver has been behind the procession in this respect, and 
while considered the luckiest city of its size on the continent in the 
matter of destructive fires, luck will not always prevail, and she now 
proposes to take advantage of the experiences of other cities not so 
fortunate. In the meantime the city authorities are paying particular 
attention to the regulation of the storage and handling of gasoline and 
the flagrant violation of the present law regarding fire escapes on 
rooming and apartment houses. CENTENNIAL. 

March 20. f 





MISCELLANEOUS FIRE NEWS. 


Western Empire Insurance Company of Washington, Spokane. 


The above-named company makes a very creditable showing as of 
December 31, 1908. Its financial statement exhibits assets amounting to 
$257,501, with a paid-up capital of $122,000 and a surplus as to policy- 
holders of $246,148, including stock subscriptions not due. The net 
premiums written in 1908 aggregated $17,398, with losses incurred 
amounting to but $5108. The company’s resources include $42,319 of 
cash in office and bank; $15,112 worth of stocks, bonds and warrants; 
$71,607 loaned on bond and mortgage, and real estate valued at $7300. 
The officers of this enterprising company are: President, R. D. Miller; 
vice-president and general manager, Edw. J. Dahms; secretary, Robert 
Carlson; assistant secretary, Frank E. Partridge; treasurer, Edw. H. 
Wadsworth. The Edw. J. Dahms Company of 6 Wall street, Spokane, 
is general agent for the Western Empire. 





The Weakness of Mutual Fire Insurance. 


Under the above title an eight-page leaflet was published by The Spec- 
tator Company and enjoyed a wide sale among insurance companies and 
general agencies. A new edition of this leaflet has just been printed, 
and will be found of assistance to local agents in meeting the competi- 
tion of mutual or co-operative fire insurance companies. The untrust- 
worthy character of mutual fire insurance is clearly and effectively 
demonstrated in this leaflet, in which stress is laid upon the broad lia- 
bility assumed by those becoming members of mutual fire insurance 
companies, and upon the advisability of buying insurance which is 
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backed by liberal cash assets, without the assumption of any liability on 
the part of the policyholder, even though such real insurance does cost 
a few dollars more at the outset than the policy of a mutual company. 

This leaflet may be purchased at the following prices from The Spec- 
tator Company, 135 William street, New York: 1000 copies, $20; 500 
copies, $12; 100 copies, $3; 50 copies, $2; single copy, 10 cents. 





Fire Insurance Legislative Items. 
BILLS INTRODUCED, ETC. 


Arizona.—The Governor has signed the bill requiring the application to be a 
part of the insurance policy and to be attached thereto. 

CaLiForn1A.—Requiring all fire insurance written on fire risks in the State to be 
for the specific amount named in the policy; no coinsurance clause permitted. 

IL.t1no1s.—‘Enabling cities, towns and villages to levy and collect a tax or 
license fee from foreign insurance companies for the benefit of organized fire 
departments. 

nsas.—The legislature has adjourned. The Governor has signed the follow- 
ing measures: Regulating the organization of joint stock companies; providing 
for the regulation and control of fire insurance rates; taxing the assets, instead of 
the revenue, of companies; prohibiting the sale of premium notes before the de- 
livery of the policy. 

Maine.—Afnending the general provisions of the statute relating to the or- 
ganization and admission of companies by substituting a statute similar to that 
now in force in Massachusetts; an anti-compact measure. 

Micuican.—Amending section 22 of the mutual fire insurance law so as to 
limit the operations hereafter to three contiguous counties. 

Minnesota.—Bill prescribing forms of riders which may be attached to fire in- 
surance policies, reported out from House insurance committee with an amend- 
ment reinserting the average clause. 

Missourrt.—Compelling old line fire, life and tornado insurance companies to 
pay any and all losses written thirty — after such losses are adjusted. 

NeprasKA.—Requiring the Auditor of Public Accounts to withhold from public 
inspection all reports of insurance organizations required by law to be filed in his 
Department until the same have been audited, and requiring the Auditor to 
audit all such reports within sixty days after filing of same. 

New Mexico.—The Governor has signed the new insurance code drafted by 
the Superintendent of Insurance in concurrence with the New Mexico under- 
writers. Bill providing that insurance companies shall publish their annual state- 
ments in a newspaper in each county where — do business. 

Nortn Carorina.—The late General Assembly of North Carolina passed a 
deposit law requiring fire companies with less than half a million of capital to put 
up $10,000 in the coin of the realm, or its equivalent, for the protection of 
policyholders. The law goes into effect July 1, 1909. A bill was also passed re- 
quiring fire escapes in all hotels, factories, theatres and public buildings. 

Ox.taHoMa.—The Governor has signed the Roddie insurance bill enacting a 
complete code of insurance laws. The new measure makes no requirement as to 
investments, but every company must have $200,000 at least invested in some 
State of the United States. It places great power in the hands of the Insurance 
Commissioner. 

Urau.—Bill creating a State Insurance Department passed the Senate and the 
House; Stookey Insurance Department bill killed. 

WasHINGTON.—The legislature has adjourned, after passing the insurance 
anti-rebate bill supported by the fire insurance agents. 





—H. F. Avery has been appointed Colorado special agent of the Camden Fire. 


—The number of fires in Manitoba during 1908 was 364, causing a loss of 
$537,081. 

—tThe Fenix of Stockholm has issued its financial statement as of December 31, 
1908, showing total assets amounting to 6,459,099 kroner. 

—There is a first-class opening for a thoroughly competent bookkeeper and 
accountant advertised in another column of this journal. 

—John Crawford, Jr., of the Bradley local agency at Denver has been appointed 
special agent of the Westchester for Colorado and Wyoming. 

—The Dubuque Fire and Marine has appointed Hanford & de Veuve of Seattle 
its general agents for Washington, Oregon, Utah, Idaho, Montana and Alaska. 


—Any sound and successful fire insurance company desiring to secure a good 
volume of business in North and South Carolina would do well to open com- 
munication with the general agency which advertises for a company in another 
column. 

—The representatives of the fire insurance companies and the agents of the 
Jamaica Policyholders Association have arrived at a settlement whereby each 
claimant receives a sum equivalent to eighty-five per cent of the amount of his 
claim. The insurance companies also pay the costs of the litigation. 


—Four hundred and twenty-four of the eight thousand office and field repre- 
sentatives of the Home of New York have been continuously in its service for a 
quarter of a century or more. In appreciation of this service to the company 
each member of the old guard has been presented with a handsome medal of 
sterling silver bearing on its face an appropriate inscription. 


—The Law Fidelity and General Insurance Company of London, England, 
which writes surplus lines on American risks through the J. L. Dudley, Jr., Com- 
pany of New York, is shown in The Fire Insurance Pocket Index for 1909 as 
having assets, including subscribed capital, amounting to $161,590. This latter 
sum, however, only included the paid-up capital, $97,200, while the subscribed 
capital amounted to $349,870, so that $252,170 should be added to the assets as 
shown, making a total of $413,760. 


—A delayed copy of The Fire Insurance Pocket Index, published by The 
Spectator Company of New York, has reached the office of The Insurance Herald. 
This annual publication, which is now in its forty-first year, contains, as usual, 
accurate ‘statistics showing the condition and business of all fire insurance com- 
panies operating in the United States, and is compiled from official reports. The 
statistical tables in this book cover a period of ten years, and it also con- 
tains much information of a general character, including the names of those com- 
panies which have retired from business during the past five years.—Insurance 
Herald. 
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THE REDUCTION OF FIRE HAZARDS, 


. ROOFINGS. 
Dangers Lurking in Inflammable Roofs—How They May be 
Eliminated 


The origin of a fire which may cause serious damage to a building is 
not always from some condition within the building itself, nor is it 
always communicated through unprotected window or other openings 
in walls, nor is it the result of inflammable outer side surfaces of a 
building presenting conditions conducive to the spread of a fire from an 
exposing risk, for, as a matter of fact, many buildings are damaged and 
destroyed by fires originating from sparks, embers, etc., thrown or 
blown from locomotives, chimneys, burning buildings and other sources, 
these being prolific causes for fires starting especially in wooden shingle 
roofs. This country has been blessed with a wonderful supply of forests, 
and this has resulted in cheap wooden shingles, with the consequent result 
that inflammable wooden shingle roofing is the most common type of 
roofing in this country; this condition, of course, appertains more par- 
ticularly to dwellings, although pitched roofs on mercantiles and on 
manufacturing risks, especially when located in the outside towns or in 
the country, are also large users of wooden shingles for roofing purposes. 

On account of the highly combustible nature of wooden shingles and 
the vast number of buildings so roofed, the question of a non-inflam- 
mable or of a fire-retardant roof is one of much importance, and 
where re-roofing is to be done, or where new buildings are to be roofed, 
this subject should receive the close consideration it deserves. 

The best class of roofing materials are the slate, metal or good tin- 
clad roofs. The next class includes good slag and good gravel, together 
with certain proprietary roofings examined and tested by the Under- 
writers’ Laboratories and considered good types of fire-retardant roof- 
ings. In the last class, the hazardous and non-desirable class are wood 
shingles and board roofs. 

There are listed as acceptable forty-two different roofings as being 
satisfactory and in the same class with good gravel and good slag roofs, 
these being as follows: 

“‘Arrow Brand Asphalt Ready Roofing’ (prepared, two-ply), ‘‘Protec- 
tion Brand Asphalt Ready Roofing’’ (prepared), the Asphalt Ready Roof- 
ing Company, 136 Water street, New York. ‘‘Amatite’’ (prepared), 
“Amazon Ready Roofing’ (prepared, two and three ply), ‘‘Black Dia- 
mond’”’ (prepared, two and three ply), the Barrett Manufacturing Com- 
pany, 17 Battery place, New York. ‘Becker Asphaltum Ready Roofing” 
(prepared, two and‘ three ply), F. Becker Asphaltum Ready Roofing 
Company, 1510-12 Milwaukee avenue, Chicago, Ill. ‘‘Carey’s Standard 
Magnesia Flexible Cement”’ (prepared), the Philip Carey Manufacturing 
Company, Lockland, Cincinnati, Ohio. ‘‘Carbonite’” (prepared, two and 
three ply), ‘‘Flexo’’ (prepared, two and three ply), ‘‘No-Tar’’ (prepared, 
two and three ply), ‘“‘Rubbertex’’ (prepared, two and three ply), the 
Heppes Company, 2427 Filmore street, Chicago, Ill. ‘‘Climax Asphalt’ 
(prepared, two and three ply), “Veribest Rubber’ (prepared, two and 
three ply), McHenry-Millhouse Manufacturing Company, South Bend, 
Ind. ‘‘Congo” (prepared, two and three ply), the Buchanan-Foster Com- 
pany, 504 West End Trust building, Philadelphia, Pa. ‘‘Eclipse Rubber” 
(prepared), ‘‘Galvanized Rubber” (prepared), Ford Manufacturing Com- 
pany, Washington and Desplaines streets, Chicago, Ill. ‘‘Ehrets’’ (slag), 
the Warren-Ehret Company, 1202 Land Title building, Philadelphia, Pa. 
“Elaborated Ready’’ (prepared), the Elaborated Ready Roofing Company, 
4419 La Salle street, Chicago, Ill. ‘“‘Genasco Asphalt Composition” (four- 
ply), ““Genasco’”’ (prepared smooth surface, two and three ply, stone 
surface, whitestone and model, two-ply), the Barber Asphalt Paving 
Company, Philadelphia, Pa. “Granite’’ (prepared), the Eastern Granite 
Roofing Company, 1 Hudson street, New York. ‘‘Huttig Rubber” (pre- 
pared, two and three ply), the Barber Asphalt Paving Company, 1243 
Stock Exchange building, Chicago, Ill., for Huttig Manufacturing Com- 
pany, Muscatine, Iowa. ‘“‘Induroid’’ (prepared, two and three ply), H. F. 
Watson Company, Erie, Pa. ‘“‘Malthoid’ (prepared, two and three ply), 
the Parafine Paint Company, Merchants Exchange building, San Fran- 
cisco, Cal. ‘‘Mastico” (prepared), National Mastic Roofing Company, 
San Francisco, and National Roofings and Materials Company, Edwards- 
ville, Ill. ‘‘Mikado’” (prepared, two and three ply), ‘Rex Flintkote’’ 
(prepared, two and three ply), J. A. and W. Bird & Co., 35 India street, 
Boston, Mass. ‘Monarch’ (prepared, two and three ply), “Stowell’s 
Slag’ (slag), Stowell Manufacturing Company, Jersey City, N. J. 
‘‘Paroid’”’ (prepared; two and three ply), F. W. Bird & Son, East Walpole, 

Mass. “Rhinoceros” (prepared, two and three ply), ‘‘Walrus” (prepared, 
two and three ply),Warren Chemical and Manufacturing Company, 17 Bat- 
tery place, New York. ‘‘Roofrite’’ (prepared), the Lehon Company, West 
Forty-third street, Lincoln to Roby, Chicago, Ill. ‘“‘Rubber” (prepared, 
two and three ply), the General Roofing Company, East St. Louis, Ill. 
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“Rubberoid” (prepared, two and three ply), Standard Paint Company, 
100 William street, New York. ‘Safety’ (prepared), “Security” (pre- 
pared), the National Roofing Company, Tonawanda, N. Y. “Standard 
Asbestos” (prepared), H. W. Johns-Manville, 100 William street, New 
York. ‘Vulcanite’ (prepared, two and three ply), the Patent Vulcanite 
Roofing Company, 625 South Campbell avenue, Chicago, Ill. “West Coast 
Ready Rock” (prepared), the West Coast Company, Waukegan, IIl. 
“Russelloid’” (prepared, two and three ply), ‘Seneca’ (prepared, two 
and three ply), Russell & Dexter Company, Penn Yann, N. Y. 

Any of the above-named roofings ‘will withstand a considerable amount 
of high temperature directly upon them for quite a period of time and 
will meet with recognition by all underwriters. 
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IN AND ABOUT NEW YORK. 


D. P. & E. B. Fackler, consulting actuaries, have had a very busy 
winter. Their much enlarged offices have barely sufficed for the work, 
and D. P. Fackler has traveled in all directions an aggregate of over 
6,000 miles since Christmas. 

The James Perry Agency of the Prudential has been incorporated 
with $100,000 capital. The officers are James Perry, president; Her- 
bert N. Fell, vice-president and treasurer; Lyman B. Robinson, 
secretary. Herbert N. Fell comes to the agency needing little in- 
troduction to the insurance world of New York. He has a clear-cut 
record of being for years one of the most successful insurance man- 
agers in the country. His reputation for fair dealing requires no 
specific reference. He has a thorough understanding of modern office 
methods and a keen appreciation of the fact that energy, tact and 
integrity are the cardinal essentials of writing life insurance. 

The New York Life has decided to practically discontinue writing 
term insurance of all kinds on and after May 1, 1909. In the mean- 
time term insurance will be issued only on the very best lives, and not 
to exceed $10,000 on any single life. 

In the trial of Charles R. Scrugham and Charles Stirrup,.on a 
charge of conspiracy, before Judge Foster in the Court of General 
Sessions, on Monday, the girls who were employed in the offices of the 
International Policyholders’ Committee were called as witnesses by the 
prosecution. The girls worked on the Friday preceding the election 
of December 18, 1906, filling in the names of policyholders on the 
envelopes that were to enclose the ballots to be voted. They worked 
under the direction of Charles-Carrington. They testified that they 
had been instructed to write on the envelopes the names, addresses 
and numbers of the policyholders as they appeared on the ballots. 
Under cross-examination, they told John B. Stanchfield of the de- 
fendant’s counsel that they were instructed merely to copy the names 
as they appeared on the ballot, without any attempt to imitate the 
handwriting. The only instances in which they had tried to imitate 
the signatures, they said, were those in which the name was illegible. 
In such cases, after consulting with a Mr. Budde, in charge of the 
room, they used the same irregularities appearing on the ballots. 


CHICAGO AND THE WEST. 


The Great American Life of St. Louis has rival presidents. Samuel 
Quinn refuses to vacate for W. Sherwood Doyle, who claims to have 
been elected by a vote of 8 to 1. Quinn alleges the directors who 
ousted him Wednesday do not represent the majority of the stock- 
holders, and he will not vacate until the latter act. 

The Des Moines Life has named M. W. Waite as State agent for 
Wisconsin, succeeding Ira C. Edwards, who has been forced to go 
West for his health and has taken a position with the Northwestern 
Life at Salt Lake City. 

The Royal Union Mutual Life has opened a Des Moines (Iowa) 
agency. C. D. Hellen is in charge. 

Charles D. Norton, general agent of the Northwestern Mutual Life, 
who has been selected by Secretary of the Treasury Franklin Mac- 
Veagh as first assistant secretary, has accepted the place and will 
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leave for Washington within two weeks. Ralph H. Hobart as man- 
ager, and James F. Cates as assistant manager, will remain in charge. 
One of the leading general agents in Chicago gives Mr. Norton 
credit for being the broadest and ablest life man in Chicago, and it 
seems that the abilities and qualifications which make for success in 
life general agency work enable men to fill positions in other lines 
and higher up. Geo. W. Perkins, with J. P. Morgan & Co.; Gage E. 
Tarbell, president Garden City Estates; Thomas A. Buckner, vice- 
president New York Life; W. D. Wyman, vice-president Berkshire 
Life; Danford Baker, vice-president Pacific Mutual, and John E. 
Dean, who was formerly with the Northwestern Mutual Life, and now 
a millionaire real estate man, are conspicuous Chicago examples. 


C. McAfee has been appointed district manager in El Paso county 
for the Northwestern Mutual Life with headquarters in Colorado 
Springs, Col. For three years he was Department Inspector for 
E. E, Rittenhouse, former State Insurance Commissioner of Col- 
orado. 


The United Insurance Company is being organized in Chicago with 
an authorized capital of $10,000,000 and an authorized surplus of 
$40,000,000. It proposes to write fifty-one classes of insurance and is 
offering its stock only to insurance agents and to examining phys- 
icians, attorneys and others directly related to the business, at $5 a 
share, with a par value of $1, the remainder going to surplus. Stewart 
Goodrell, secretary of the enterprise, was formerly in the Iowa In- 
surance Department, and for a number of years has been in the life 
insurance business, having retired recently as secretary of the 
Northern Life of Illinois. 


Edgar R. Cook of Des Moines has received an appointment as dis- 
trict agent for the National Life of U. S. A., with offices at Ottumwa. 
Iowa. 


The Old Colony Life of Chicago, under a contract which was rati- 
fied by more than two-thirds of all of the policyholders of the Provi- 
dent Annuity Life of Bloomington, IIl., has rewritten all of the 
policyholders of that company, and has assumed all of the liabilities 
of the Provident Annuity, which are nominal. The arrangement went 
into effect March 17, and the form of policy being issued by the Old 
Colony Life is a combined term and renewal option policy, providing 
for exchange within or at the expiration of five years, to any form of 
policy the company writes at its rate tables for the attained age. 


NOTES FROM PHILADELPHIA. 


Notices have been posted in the plants of the Lukens Iron and Steel 
Company, making it compulsory for the employees to consent to have 
$1 per month taken off the wages for accident insurance. An in- 
surance company has made a proposition to the Lukens people, and 
unless the employees consent to be members they are instructed to 
give notice and quit. 

The Arrott & Hawley Insurance Agency is now prepared to do 
burglary insurance, having been appointed the representative of the 
Massachusetts Bonding and Insurance Company. 


After telephoning his wife that he would not be home to supper 
one night last week, Clinton Curran, who has charge of the branch 
agency of the Prudential Insurance Company at Doylestown, Pa., 
disappeared. Hugh Apperson, his assistant in the agency, said that 
there was nothing wrong in the accounts, and he and the wife both 
say that there was no domestic troubles to cause his action. Some 
friends suggest that he may have been caught in stock speculation. 

De Witt C. Hillegas, a Philadelphia representative of the New York 
Life, who was charged with aiding and abetting the former cashier of 
the Farmers National Bank of Boyertown in a misappropriation of 
its funds, has been indicted by the Federal grand jury. 








—At the directors’ meeting of the Mississippi Valley Life of Little Rock, held 
on March 17, the following officers were elected:' W. S. Mitchell, president; W. 
S. McClintock, Marianna, first vice-president; Thomas E. Helm, second vice- 
president and general counsel; Avery E. Moore, secretary; Charles E. Cox, 
assistant secretary; W. E. Lenon, treasurer; Frank Wittenberg, auditor; Fred- 
erick S. Withington, Des Moines, Ia., consulting actuary. 
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THE MIDDLE STATES. 


Indictments Dismissed. 


On motion by District Attorney Jerome, Justice Blanchard, in the Su- 
preme Court, dismissed the indictments for forgery and grand larceny 
found by the grand jury against the late Frederick A. Burnham, presi- 
dent of the Mutual Reserve Life; George Burnham, Jr., and George D. 
Eldridge, vice-presidents of the same company. There were five in- 
dictments against each man, three charging forgery and two grand 
larceny. The indictments charged that the money of the company had 
been used to pay a personal debt and that the books had been doctored 
to cover up the matter. 





‘Legislation at Albany. 
[From OuR OWN CORRESPONDENT. ] 


Apart from the introduction of bills and the hearing before the Sen- 
ate insurance committee on the Grattan bill, to allow the Superin- 
tendent of Insurance to take possession of an insurance company and 
its assets, in almost any contingency, without going to the courts for a 
receiver, nothing of interest has developed in insurance matters pending 
before the legislature. 


A bill has been introduced by Assemblyman Whitley of Rochester’ 


amending the insurance law by providing that no amendment to the 
constitution or by-laws changing the rate of assessment of any mutual 
benefit fraternity shall be adopted unless notice of the proposed amend- 
ment shall have been given to such subordinate lodge of the fraternity 
at least thirty days previous to the election of any delegates by any 
such subordinate lodge. It requires all district conventions of any 
single fraternity for the election of delegates to State conventions to 
be held on the same day; makes ineligible to election as such delegate 
any appointive officer in the fraternity receiving more than $100 a 
year as compensation for his services to the fraternity; and otherwise 
prescribes rules of eligibility of delegates. Officers receiving as com- 
pensation for services in any position in the fraternity more than $2500 
per annum are prohibited to receive any compensation for services in 
any other capacity in the fraternity. The secretary of each fraternity 
is required to send at least once every six months an itemized account 
of all the receipts and expenditures of the fraternity to the secretary of 
each subordinate lodge, and the latter is required to read the account in 
open lodge. Fraternities failing to conform to these provisions are 
prohibited to do any business within the State. 

The following two bills have been introduced by Senator Grattan of 
Albany, chairman of the Senate insurance committee: ‘Empowering 
life insurance companies to issue policies of life or endowment in- 
surance with or without annuities with special rates of premiums less 
than the usual rates of premium to members of labor unions, lodges, 
beneficial societies and similar corporations, and employees of a single 
employer, who, through an officer or their employer, take out insur- 
ance in an aggregate of not less than one hundred members and pay 
premiums through such officer or employer.’”’ Assemblyman Hamn intro- 
duced the same Dill. 

‘Amending the insurance law to permit the incorporation of fifty or 
more persons as a securities guarantee corporation under the provisions 
of law applicable to the guaranty corporations. The functions of a se- 
curities guaranty corporation are to guarantee the validity of securi- 
ties issued by any State, city, town, village or school district or other 
civil division of a State or by any private or public corporation, to guar- 
antee such corporation or the holder of its securities against loss by 
reason of defect in title to its real property or chattels real, to act as 
transfer agent of any such corporation, and to transfer and counter- 
sign its certificates of stocks or other evidences of debt.’’ 

The bill of Assemblyman G. W. Brown of Brooklyn to amend the in- 
surance law relative to contracts and policies of title guaranty cor- 
porations, just introduced in the legislature, contains these provisions: 

“Section 1. Article five of chapter 690 of the laws of 1892, entitled ‘An 
act in relation to insurance corporations, constituting chapter 38 of the 
general laws,’ is hereby amended by adding at the end thereof a new 
section, to be section 180, and to read as follows: 

“Section 180. Contracts and policies of title guaranty corporations.—On 
and after the first day of October, 1909, all contracts or policies of in- 
surance issued or delivered within this State by a title guaranty cor- 
poration, whereby such corporation guarantees the correctness of 
searches for all instruments, liens or charges affecting the titles to real 
property or chattels real, within this State, or insures the owners of 
such real property and chattels real, and others interested therein, 
against loss by reason of defective titles thereto, and other incumbrances 
thereon, shall be in such form and contain only such provisions and 
conditions as shall be prescribed or approved by the Superintendent of 
Insurance. No title guaranty corporation, or its officers or agents, shall 
issue or deliver any such contract or policy of insurance in respect to 
real property or chattels real situated within this State, or any re- 
newal of such contract or policy, unless the same shall conform in all 
particulars with the form of contract or policy prescribed or approved by 
the Superintendent of Insurance, as above provided. In addition to the 
provisions, agreements, conditions or clauses contained in the contract or 
policy of insurance so prescribed or approved, each such contract or 
policy shall contain a covenant to the effect that, in case of any un- 
marketability, or defect in the title of the insured to the estate, mort- 
gage or interest insured, or, in case any liens or incumbrances on the 
insured estate, mortgage or interest shall exist which shall have been 
insured against by such contract or policy, the title guaranty corpora- 
tion; issuing or delivering such contract or policy will pay the damages 
which the insured shall sustain by. reason thereof. No-such contract 
or policy shall contain any provision the effect of which may be to 
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render it or attempt to render it a condition precedent to a recovery 
upon such contract or policy that the insured shall contract to sell the 
insured estate or interest subsequent to the discovery of any such un- 
marketability, defect, lien or incumbrance so insured against; nor shall 
any such contract or policy contain any provision or condition requiring 
the insured to submit to arbitration any question arising under such 
contract or policy. 

“Section 2. This act shall take effect immediately.” 

Statement concerning bill to amend the insurance’ law relative to 
proceedings against, and the liquidation of, delinquent insurance cor- 
porations: 

The conference begun Saturday between leading legislators, repre- 
sentatives of the insurance companies, and officials of the Insurance 
Department, concerning the Grattan-Hamn bill, intended to provide a 
means whereby delinquent or insolvent corporations can be temporarily 
taken possession of and, in proper cases, liquidated by administrative 
process, was continued Sunday. While there is not yet an entire agree- 
ment as to the best way to accomplish the result sought, yet it may be 
stated that certain of the provisions of the original bill will be con- 
siderably modified. With some slight changes in phrasing, the grounds 
which will set the law in motion and which are similar to those speci- 
fied in the banking law, were agreed to. Thus, it is likely that any bill 
which will have the support of the Department will provide that the 
machinery of the law will be set in motion, not merely when the cor- 
poration is actually insolvent or suffering from an impairment, but even 
when, while still solvent, it fails to observe the more important re- 
strictive provisions of the insurance law, or is in such a condition either 
financially or morally that the further transaction of its business will 
be hazardous to its policyholders or the public. 

Various constitutional questions were somewhat elaborately dis- 
cussed and are yet to be further investigated. It seems unlikely that 
such consideration will be completed before the adjourned hearing of 
the Senate insurance committee set for Tuesday. It is thought, how- 
ever, that there will be little difficulty in reaching an understanding 
whereby the State will be provided with a summary and inexpensive 
liquidation of insolvent insurance companies. 


Albany, March 22. LANCASTER. 





—tThe Pittsburg agency of the Equitable Life, of which Edward A. Woods is 
manager, has placed $100,000 on the life of Barney Dreyfuss, one of the most 
interesting characters connected with professional baseball. 


—The Order of Unity, a fraternal order of Pittsburg, Pa., which is now in 
its sixth year, reports that 1908 was a year of gains wherever gains were de- 
sirable, and that the order was successful in making a number of decreases in 
those items of its statement in which decreases are welcome. 





THE WEST. 


THE NEW PRESIDENT OF THE BANKERS LIFE 
ASSOCIATION OF DES MOINES, IA. 


Ernest Edward Clark Succeeds the Late E. A. Temple. 


Ernest Edward Clark has been elected to the presidency of the 
Bankers Life Association of Des Moines, Ia., to fill the vacancy oc- 
casioned by the death of Edward A. Temple. 

Mr. Clark, a portrait of whom accompanies this issue of THE SPECTA- 
TOR, was born in Pennsylvania, September 8, 1850. During his boyhood 
his father’s family removed to Iowa. Mr. Clark prepared himself for 
the practice of law and received his legal education at the State Uni- 
versity of Iowa. He was for a time engaged in the practice of law at 
Corydon, Ia., and became interested in the management of a bank which 
he conducted for some years. 

He then accepted a position in the claims department of the Pension 
Office at Washington, D. C., and his work proved so satisfactory that he 
was sent by the department on some special inspection work, with 
headquarters in St. Louis. 

In the year 1885 he engaged in the practice of law at Des Moines, Ia., 
and in this way became connected with the work of the Bankers Life 
Association, and since the year 1888 he has devoted his entire time to 
the interests of the association. In the year 1892 he was elected a di- 
rector, and in 1895 became vice-president, which office he has filled 
until the present time. Mr. Clark has been in charge of the depart- 
ments handling the claims and the making of loans. He has for some 
time past been the active head of the association, and in assuming the 
presidency he is simply accepting the title which has properly belonged 
to the work which he has performed. 

On account of his wide experience in the conduct of this business, his 
integrity of character, his conservatism and judicial temper, he is emi- 
nently fitted for the office to which he has now succeeded. 

The other directors and officers who are associated with Mr. Clark 
have also been long connected with the association, and the manage- 
ment therefore remains in the hands of the persons who have been in- 
strumental in building up for the association the splendid reputation 
which it enjoys, 
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—Governor Haskell of Oklahoma has signed the Roddie bill providing a com- 
plete insurance code for the State. 

—The Union Life and Trust of Muskogee, Okla., has elected Dr. Leo E. Ben- 
nett president to succeed E. N. Ratcliffe. 

—John H. Vandyke, president of the Northwestern Mutual Life from 1869 to 
1874, died in Milwaukee on March 9, age eighty-six. 

—The Governor of Arizona has signed the bill making the application part of 
the insurance contract and requiring it to be attached to the policy. 

—W. T. Smith, who recently resigned as superintendent of agents of the Des 
Moines Life, is to take up the organization of the Rockford Life of Rockford, 
Ill., on an old line basis. 

—The Peoples Life of Frankfort, Ind., reports the following gains in 1908: 
Insurance in force, $1,359,610; premium income, $40,756; admitted assets, $7278; 
reserve with State Department, $17,703. 

—Edward Topham has resigned as medical director of the West Coast Life of 
San Francisco, and has been succeeded by Wm. R. Clunness, Jr., formerly with 
the Pacific Mutual Life and a man of wide experience. 

—The Register Life of Davenport, Ia., has secured a plot of ground known as 
the Berryhill property, at the southeast corner of Seventh and Brady streets, upon 
which the company proposes to erect a building for use as its home office. 

—D. C. McEntee of Fairbury, Neb., and B. F. Hildebrand of Hiawatha, Kan., 
have been appointed general agents of the Midwest Life of Lincoln. Mr. 
McEntee will have his office at Fairbury or Hastings, Neb., and Mr. Hildebrand 
will have his at York, Neb. 

—The German Catholic Central Verein of Springfield, Ill., has been reorganized 
as a stock life company, with $100,000. It will be known as the Widows and 
Orphans Fund Insurance Company, and will take over the business of the Verein. 
P. J. Bourschidt is president, and J. W. Freund, secretary. 

—Acting Governor M. E. Hay of Washington and friends of J. H. Schively, 
Insurance Commissioner, are at odds over an effort on the part of the Governor 
to investigate the office of the latter. Friends of Schively contend that the Gov- 
ernor is actuated by political motives, and they have defeated a resolution pro- 
viding for a legislative investigation by a vote of 22 to 20. 

—The Lincoln National Life of Fort Wayne, Ind., states that thus far this 
year it has made a net increase of business in force of a little over $600,000. 
Now that rebating has received a setback in Indiana, the Lincoln National and 
other companies that sell insurance on the uollar-for-dollar basis are securing their 
just share of the pusiness in Indiana, and the Lincoln has decided to push its 
business vigorously in Indiana, Ohio, Michigan and Pennsylvania. 

—The Kansas Legislature has adjourned, and the following insurance bills have 
received the Governor’s approval: To regulate the organization of joint stock 
insurance companies; to tax the assets, instead of the revenue, of companies; to 
prohibit life insurance agents from offering special inducements in the form of 
stock in subsidiary companies; to revise the law regarding the organization of 
mutual hail companies; to prohibit the sale of premium notes before the de- 
livery of the policy. 





THE SOUTH. 


South Atlantic Life Insurance Company. 


In every particular the ninth annual statement of the South Atlantic 
Life Insurance Company of Richmond, Va., bears out the claim of the 
company to be “the model of the South.’””’ The managers of this organi- 
zation have not made any effort to do a large business at great expense, 
but have been satisfied with making increases each year proportionate to 
the size of the company without detriment to its financial strength and in 
line with true economy. A firm foundation is highly essential for a life 
insurance company, and that being established, growth will come 
naturally and in orderly sequence. The effect of this policy is plainly 
seen in the array of increases recorded last year, as compiled in the fol- 
lowing table: 


1907. 1908. Increase in 1908. 
New premiums ............. $53,298 $85,284 $31,986, or 60% 
Renewal premiums ......... 103,751 136,060 32,309, or 31% 
Interest receipts............. 26,839 37,229 10,390, or 39% 
TOG SE 5.occ5d Sc wecees 175,467 243,210 67,743, or 39% 
Net 20MIN 25.6 sites os os oes 519,455 616,935 97,483, or 19% 
Nee GIS aero whore aaa 21,611 26,929 5,318, or 25% 
Insurance issued ........... 3,043,260 4,251,250 1,207,990, or 40% 
Insurance in force.......... 5,809,947 7,199,119 1,389,172, or 24% 


* Exclusive of $200,000 capital. 

Such a growth in a single year as is indicated vy the above percentages 
proves conclusively that the proper course is being pursued, and the 
course of the management is justified by the practically uniform growth 
in all items. The company has its assets secuiely invested in high in- 
terest-bearing securities, the principal investments being bonds and 


stocks, $312,887, and mortgage loans on real estate, $150,882. Last year 
it earned the very high rate of 6.4 per cent on the mean invested 
assets, which holds out promise of very satisfactory returns under par- 
ticipating policies. 

The South Atlantic issues policy forms that are up to date in every 
particular and contain all the most approved ideas of modern practice. 
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The agents find it easy to represent the company, and are backed up in 
every possible way by the official staff. An efficient and energetic corps 
of officers is headed by Edmund Strudwick, president. Charles G. Taylor, 
Jr., is secretary and actuary; F. E. Nolting, treasurer, and J. A. Hodges, 
medical director. The agency force is directed by Vice-President S. P. 
Wiley, who has a splendid record as an organizer. 





—The new insurance code of New Mexico, known as House bill No. 118, was 
signed by the Governor on March 16. 


—N. H. Lassiter has succeeded J. Y. Hogsett as president of the Fort Worth 
Life. It is possible that B. P. Bailey, vice-president and general manager, will 
leave the home office to take up field work in Southern Texas. 


—C. D. Renick, president of the Indiana National Life Insurance Company 
of Indianapolis, Ind., is in Texas looking after the interests of his company. 
The Indiana National is contemplating re-entering that State. 

—ine Texas Insurance Department has approved the charter of the Interna- 
tional Insurance Company of San Antonio, a $1,000,000 company, to do life and 
accident business. The incorporators are Louis A. Machamehl, Albert A. Sand- 
ers and Arnold J. Laas. 


—The Southland Life of Dallas, Tex., has begun business, with a paid-up 
capital of $300,000 and surplus of like amount. The officers are: John T. 
Boone, presideht; James A. Stephenson, vice-president; George W. Riddle, 
chairman; W. A. Callaway, secretary, and Dr. John S. Turner, medical ex- 
aminer. 





THE NEW ENGLAND FIELD. 


—The John Hancock has established an independent agency for ordinary 
business in Rhode Island. Maurice H. Stearns is special agent for the com- 
pany at Providence. 


—James Lee Loomis has been elected assistant secretary of the Connecticut 
Mutual Life. Mr. Loomis is a member of the Connecticut bar and is known as a 
man of business ability. 

—On June 12, 1909, Frederick A. Betts, receiver for the National Life of 
Hartford, will send checks to 7165 former policyholders, covering dividends of 
7.385 per cent. The Supreme Court upheld the Superior Court in authorizing the 
dividends, and the affairs of the company are about to be finally settled. 





MISCELLANEOUS LIFE NEWS. 


Northwestern Mutual Life and E. J. Wessels. 


Considerable publicity has been given recently to the particulars 
of a disagreement between Edward J. Wessels, formerly an agent of 
the Northwestern Mutual Life, and John I. D. Bristol of New York, 
manager of the New York city agencies of the company. Mr. 
Wessels filed with the Insurance Department charges against Mr. 
Bristol, and thereupon solicited the assistance of the insurance 
journalists to give publicity to these charges. Henry D. Appleton, 
Deputy Insurance Superintendent, at that time acting Superintendent 
of Insurance, forwarded the charges of Mr. Wessels to the home 
office, calling attention to them, “particularly to the cancellation by 
this department to the certificate of authority issued to Mr. Wessels 
at the request of the home office of the company.” 

Under date of March 11, H. F. Norris, superintendent of agencies 
of the Northwestern, wrote to Superintendent Hotchkiss ac- 
knowledging the receipt of these charges and submitting an answer 
thereto. He recited that all certificates of authority to represent the 
company are made upon a request from the home office, and it is 
also a practice of the company to request the cancellation of con- 
tracts when the persons to whom they were issued cease to represent 
the company. On the 6th of August, 1908, the company was notified 
of the termination of the contract of Mr. Wessels by his resignation, 
which was addressed to Mr. Bristol, and read as follows: 

I hereby tender to you and the Northwestern Mutual Life In- 
surance Company, which you represent, my resignation as an agent 
of said company, and insist that my resignation take effect imme- 
diately. I sail for Germany in the morning. 

Upon receipt of this resignation the home office asked to have Mr. 
Wessels’ certificate of authority canceled, which was done. 

Mr. Norris submits the following statement for the information 
of the Department: On June 24, 1908, John S. Francis obtained in 
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the City Court a judgment against Edward J. Wessels for $938.80 
damages and costs, upon which an execution was issued for its 
collection. 

On the 25th of June, at the instance of the judgment creditor, an 
order was entered in court requiring the company to appear before 
one of the justices on the first day of July, 1908, to be examined as 
to any property of the judgment debtor in its possession, to wit, 
renewal premiums and insurance policies exceeding $10, and for- 
bidding the company to dispose of any property of the judgment 
debtor not exempt by law from execution. 

On October 16, 1908, Mr. Wessels wrote the company as follows: 


Enclosed certified copy of order of discontinuance of the third 
party, order served on General Agent Bristol in July last, together 
with a notice from Mr. John S. Francis and his attorney, Mr. William 
R. Adams, of their withdrawal of any claim against the money due 
and to become due from you and General Agent Bristol to me; 
also original of their consent that the money be paid over to me, 
which reads as follows: 


CIRCUIT COURT OF THE CITY OF NEW YORK. 
John S. Francis, plaintiff, 


v. 
Edward J. Wessels, defendant. 


To The Northwestern Mutual 
Life Insurance Company of Mil- 
waukee, Wisconsin. : 


Gentlemen, 


The differences between the plaintiff and defendant have been ad- 


justed amicably, and we hereby withdraw any notice heretofore 
served on you in this matter and consent that any moneys due to 
Mr. Wessels from your company be paid to him. 

Dated October 15, 1908 


(Signed) Joun S. Francis, Plaintiff, 
(Signed) WittraM R. Apams, Plaintiff’s Attorney. 


Kindly acknowledge receipt of this letter. 
Yours truly, 
E. J. WEssSELs. 


Mr. Bristol forwarded to the company a letter addressed to Mr. 
Wessels, informing him that matters pertaining to the Francis judg- 
ment would have to take its usual legal course, to which Mr. Wessels 
replies, under date of July 16, as follows: 


Before replying to your favor of the 2d, I wanted to see my at- 
torney, Mr. William D. Moore. Under his guidance I never lost a 
case, of the few which have arisen in my career, either as plaintiff or 
defendant. We went over the entire matter, and his deliberate 
opinion is that you can if you so wish, fully protect me and prevent 
the stoppage of my renewals by a rascal, if you will accept a formal 
resignation from me and then produce your copy of the contract 
which shows that by resigning or quitting before the expiration of 
three years the agent forfeits his renewals. 


Mr. Bristol declined to enter into any such arrangement, as is 
shown by the following letter addressed to Mr. Wessels: 


I have carefully read your letter of the 16th inst., and note plan 
proposed by your attorney, William D. Moore, under which you are 
to resign your contract relations with me and then I presume a 
sworn statement from me to follow during the court proceedings 
which we have been subpcenaed to attend to the effect that you are 
not entitled to renewal commissions on account of such resignation. 
Then, as I understand it, your attorney wishes me to “reinstate” your 
contract, in order that you can again be entitled to renewal 
commissions. : 

Your attorney does not seem to understand that we have always 
paid renewals to agents who leave us in good standing, whether they 
have been with us a week or ten years; and that this is well known 
among our agency force. In other words, we do not pay any atten- 
tion to the three years’ clause when we are dealing with a decent 
agent who has complied with all his contract requirements and 
obligations. 

Kindly say to your William D. Moore that I am not in the habit 
of swearing to false statements either directly or indirectly. I regret 
very much that under the paper served upon us by the court we 
cannot pay you renewals. 


The same day Mr. Wessels sent his resignation to Mr. Bristol, as 
given above, of which fact he was duly notified by Mr. Bristol. 
Writing from Switzerland on August 26, Mr. Wessels acknowledged 
Mr. Bristol’s acceptance of his resignation. 

Mr. Norris says he was assured by Mr. Bristol that there was no 
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suggestion or no arrangement in which he was to receive or accept 
the resignation, except as shown by the correspondence. 

Mr. Wessels has claimed that his resignation was tendered con- 
ditionally, pending the suit brought against him by Mt. Francis, and 
that the resignation was not to be accepted except as specified by 
him. Furthermore he claims that injustice had been done him in 
thus accepting his resignation, whereby he had been deprived of com- 
missions which, he claimed, were due him. 

There seems from the correspondence as cited above that Mr. 
Wessels had insufficient grounds upon which to base charges against 
Mr. Bristol, and his action in the matter savors of an attempt on his 
part to induce the Insurance Department to interfere in his behalf 
in a personal controversy between himself and his employer, Man- 
ager of New York City Agencies, John I. D. Bristol. The Insurance 
Department evidently took the ground that it was not established 
as a collection agency or for the settlement of personal grievances, 
and Mr. Norris suggests “that the controversy between Mr. Wessels 
and Mr. Bristol, if any, relating to commissions or any other matter, 
is one which might be properly settied vy the courts, should either 
party desire to bring the matter before them for adjudication.” 

The course pursued by Mr. Wessels to force a settlement of this 
controversy through the newspapers will probably have very little 
effect either on the company or the Insurance Department. 

Mr. Bristol has represented the Northwestern Mutual in this field 
as manager for the New York city agencies for many years and 
has established one of the best-known agency departments in this 
vicinity or anywhere else. He is conceded to be one of the most 
successful life insurance men holding such a position. He has a 
large corps of solicitors under his direction, most of whom have 
been in continuous service with him for long periods, which would 
not be the case if he did not treat them fairly and even liberally. 
Mr. Wessels, as a result of his personal troubles, evidently found 
himself in an embarrassing position and seeks to hold Mr. Bristol 
responsible for the sacrifices he was called upon to make to extri- 
cate himself from the importunities of his judgment creditor. If 
he has any grievance that has a valid foundation against Mr. Bristol, 
a civil suit against him for damages would be his proper remedy. 
It is not generally thought, however, that this would be successful, 
owing to Mr. Bristol’s offer, under his higher law of agency methods— 
where there is no rebate or brokerage business—to pay to Mr. Wessels 
gratuity renewal commissions for so long as satisfactory evidence 
existed of “thoroughly fair, honest and business-like treatment” on 
the part of Mr. Wessels of both the company and its New York city 
general agency. 





Proposed New Canadian Insurance Laws. 


The insurance bill designed for the purpose of codifying the insur- 
ance law of Canada provides in substance as follows: 


Superintendent of Insurance given all the powers of a deputy min- 
ister; minister empowered to revoke or cancel licenses of companies 
for violating provisions of the act; Superintendent given power to pre- 
vent value of assets being inflated by himself having real estate ap- 
praised; licenses of foreign companies to be canceled on refusal to 
open head office books to Superintendent; life companies to prepare 
quarterly statement of securities; no company with impaired capital to 
be permitted to amalgamate; amalgamation of companies or transfer of 
their business to be subject to the consent of policyholders represent- 
ing four-fifths of any company’s total assurance; no company to hold 
more than twenty per cent of the stock of another company; insurance 
companies forbidden to promote subsidiary companies under the pre- 
tense of investing funds; especial regulations of a restrictive kind 
relative to forming new insurance companies; companies must submit 
to, and pay for, special audit when required by government; invest- 
ments which may be made by insurance companies further restricted; 
distribution of surplus to be made every five years; companies for- 
bidden to issue estimates of the amount of surplus expected to be avail- 
able for any participating life policy; companies which have already in- 
vested in illegal securities to be allowed five years in which to dis- 
pose of them; no action is taken for the present in regard to assess- 
ment companies; British Office life tables to be the actuarial standard, 
replacing the Hm. table; limitation of expenses of a company in any 
year; for rebating premiums, minimum penalty of $100, for second 
offense $250 at least; policyholders to elect half the directorate of any 
company; the Attorney-General of the Dominion may, upon the recom- 
mendation of the Insurance Superintendent, institute action against any 
company on behalf of any policyholders having cause of action; salaries 
of officers and directors made subject to authority of directors; no 
salary agreement to be for more than five years. 
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Financial Standing and Business in 1908 of Life Companies of the United States 


The following tabulation shows the aggregate of life insurance business transacted in the United States for 1907, and the financial condition of the com- 


panies as of January 1, 1909. 


Life Insurance 


The figures are compiled from the sworn reports of the regular life insurance companies, made to the various Insurance Depart- 
ments, and are issued in advance of any State Department report: 
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COMPANY. Assets, Funds, in 1908. in 1908. Policyholders in 1908 1908 (Includ- Force Force 
Jan. 1, 1909. | Jan. 1, 1909. in 1908. . ing Revivals). | Jan. 1, 1909. in 1908. 
$ 3 3 > 3 $ 3 $ 
Etna Life, Hartford... eres a €92,124,625 @9,712,813 10,632,732 14,228 683 8,285,158 10,527,122 28,844,454 279,665,227 8,637,653 
American Central, Indianapolis. ane: 2,118,200 326,182 788,239 895,654 234,450 678,138 8,446,248 24,521,225 3,354,147 
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American, Des Moines.. ee i +, 9 x , ly 1259, . 
American National, Galveston, Texas... . 425,726 120,515. 710,088 738,136 120,472 580,665,  £4787,000 | == <9,473,750 | 2,343,750 
: 69,095,597 68,167,769 63,864,458 
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Anchor Life, Indiana ‘s A A 5 AL) 2 eos ‘ 2,916 718,916 412,50 
Bankers, Lincoln, Neb. 4 oa ale oat aete 2,813,039 669,278 802,001 923,366 115,325 340,612 5,087,184 23,922,074 2,125,744 
Bankers of New York.. SEI caioa a Seg eeu 1,359,206 182,238 341, "559 402,945 328,34 408,075 599,631 9,208,045 —1,651,961 
Bankers Reserve, Omaha..........-.--- 1, "566, 344 389,340 - 834, 372 894,331 193,438 532, 701 6,109,750 21,895,256 3,132,953 
Beneficial Life, Salt Lake Gn - an Topeak @ 215,206 129,303 108,085 121,438 17,2 77, 1,521,050 3 050 820,750 
Berkshire, Pittsfield, Mass. . ta oes 17,219,988 1,207,988 2,251,644 a 3,103,539 1,647,143 2,122,219 2'908,201 Pigs yt —631,195 
Capitol Life, Denver. . 527,934 228,811 272,436 3,479 34,172 205,981 2,651,792 "735,320 —225,259 
Cedar Rapids, Cedar Rapids, Ia... 881 30,471 37,031 39,806 3,196 32,933 637,603 1,120,495 460,826 
Central of U. S. A., Des Moines. . 7 1,079,397 131,845 428,284 491,431 89,231 265,623 4,398,830 12,593,575 1,810,020 
Central; Ottawa HE coi occ scecsueeee 198,7: 114,758 102,595 114,009 11,746 68,153 ‘ »425,375 3,036,500 66,250 
Central, Port Scott, Ban... . 06.506. ees 151,930 103,193 108,646 129, 858 12,204 99, 120 2,472, 675 3,248,425 1,856,175 
Colorado National, Denver. . 560,348 232,175 346,152 371,942 22,772 242,754 4,094,836 8,328,835 2,648,883 
Columbia L. and T., Portland, Ore. . 174,736 142,514 38,192 73,180 3,845 31,914 392,600 1,478,000 —13,55 
Columbia Life, Cincinnati.. ‘i 529,490 198,374 113,709 150,756 47,335 106,696 402,929 3,712,142 —890,134 
crime ose Memrge ram pieeac tod eae oo ao. 1a 418,488 878,624 5,196,221 34,354,975 —1,145.912 
Columbus Mutual, Columbus, io re A , , 90S | a eee 16,625 s 433,750 33, 
Commercial, Indianapolis. . ate 70,214 114,006 53,901 62 151 11,213 31,843 978,100 1,760,000 1, 
Commonwealth, Louisville... .... Patan 265,276 80,499 285,964 306,162 65,359 serene] | SASSST) . earns Fy 
Connecticut General, Hartford. 7,990,449 704,579 1,345,475 1,721,909 703,225 1,001,429 6,474,107 39,369,264 396,395 
Ce Mutual, Hartford. ¥ Oe ae ear ik To 9,175,028 6,697,971 8 eo 13,214,057 178,494,797 3,778,792 
‘onservative Life, eeling, a. ’ “ y 37,546 171 3 7,500 603,000 9 
Continental L. I. and I., Salt Lake © City. 581,260 304,514 225,832 264,739 38,866 110,243 2,636,214 6,162,872 1jontes 
Continental, Wilmington, Del. 140,561 126,131 30,601 37,733 5,239 7,699 1,051,540 1,196,040 7, 
Dakota Mutual, Watertown, S. D.....’.... 43,752 5,721 107,235 107,666 7,130 74,008 1,814,000 3,066,850 1,017,700 
pe Life, oe 2 ee ogee = — a por pe yes as or ae i 2,328,684 
ern, Onancock, Va. , i , ' ’ 
Economic Life, Wilmington, Del 141,036 67,450 69,026 110,837 99,260 |  * 2,250,760 2,304,471 1.507.148 
Empire Life, Atlanta........ 374,220 85,002 350,131 432,549 83,171 337,625 5,649,135 10,524,635 3,715,435 
pace Sono: woeit| "ampe| aaah | vaieeee| cei | amie | shea | santa | —edea 
quitable of Iowa, es oines. 1044, y ,0¥4, 704, F 900, »252,314 
Federal Life, Chicago. . 1,039,402 117,220 326,871 76,922 111/928 233,128 1,604,822 10,529,564 | —1,577.212 
Fidelity Mutual, Philadelphia... 17,064,351 1,003°657 4,529,02 5,422,175 1,962 207 3,064,540 16,635,822 992,663 1'540,399 
Florida Life, Jacksonville. . 93,997 128,480 90, 120,236 3,574 82,994 1,274, 3,048,451 692 
Fort Worth,-Fort Worth, Texas........... 152,739 117,637 58,871 70,30: 8,606 48,528 1,216,981 2,099,433 576,123 
Franklin Life, —e Ill... Se tee 4, 610, 731+ 595,305 1,176,550 1,376,096 387,062 713,674 5,442 592 35,460,106 1,885,776 
Germania, New Yor! eeeep enc: 41,021,783 2,560,895 5,073,449 6,955,903 3,928,219 5,172,201 11,420,965 116,625,759 1,710,370 
Games Mutual, = in eae 450 oan Hem ag 52,311 ssetas a 2,115,266 196,702 
reat American, ROS Sct oss ckews i y Vy Tie aes eee . . ‘ . 
Great Southern, Birmingham, Ala.*....... 137,081 126,774, 1,484 2 | See 24,344 394, ’ 307500 
Great va, Kansas City, .  eaies bre ig 330° on ays 124,679 pry eee 11,414,680 | —10,124,080 
yreensboro Life, Greensboro, N. C........ Ny § 339, 2, ’ 241,295 8,927,680 x 
Gussaaiel Life, Houston, Texas.......... 195,396 113,420 352,046 364,380 i135 306,676 7,184,860 10,611,424 Pee 
Guaranty Mutual, Davenport, Iowa... .... 107, 972 27:751 114, 130 149, 005 27,394 92,578 1,535,686 3,227,681 331,630 
Guardian Life, Seattle, ees qlinceeuea 73,576 §2,213 49,267 51,197 7,500 47,268 | 1,277,750 1,827,750 506,650 
Hartford Life, Hartford.. 4,405,967 1,058,685 2,096,987 2,267,821 1,676,420 2,055,548 3,874,393 53,015,364 — 3,331,826 
Home of New York.. ee PEE 21,708,902 1,237,178 3,367,101 4,424,602 2,144,937 2,917,385 | 9,336,422 88,368,244 2,174,947 
Home of America, Philadelphia... 168,839 103,395 102,514 121,016 20,632 95,847), . sensors i sar O77 3300498 
— he Mie oe i bag oh — Bee 1,863, ane 737,023 ere 10,431, 7 44.721,604 1, 761 
ndiana Natio n ianapo! is. ly br f "132.6 7 23'592 3 3,059,115 —1,002, 
Indianapolis Life, Indianapolis. - 94,678 10,231 87,672 94,592 21,414 56,708 932,494 2,344,449 186 is 
Intermediate Life, a Ind... 382,867 89,638 179,712 195,515 1,489 | 123,815 2,282,750 5,002,2 1,132,750 
Inter-State, Indianapo Peas ore 1,320,531 151,756 263,371 321,216 203,962 | 279,452 597,982 6,317,677 — 863,095 
Jefferson Standard, Raleigh; oF eee ae 516,207 482) 676 74,830 > 2,167 | 5,481 2,119,754 2,801,525 1,744,825 
Kansas City Life, Kansas “ng . : 1,205,747 168,506 671,597 723,224 151,897 426,260 | 7,1 10,721 18,216,937 3,199.631 
eee | mel ee! Ag), ee, | ee | oe 
ar Life, Jackso iss... GGibages ; 4 , ¥ ; x ’ 893, $ 
pee m Anderson, Ind. ... boyy} ae a 132,264 28,671 wi eT 3,623,014 1,461,250 
iberty Life, New Yor : 1,74 5 62,733 5,015 » > 885,681 747,181 
Lincoln National, Fort Wayne, I ‘Ind.. 84,60. 166,909 116,453 133,956 9,957 | 88,421 1,610,750 3,520, 1,370°980 
Majestic Life, Indianapolis... 119,572 67.641 139,78 142; 6.6 132,549 3,850,156 4,249,104 2'322'352 
Pera, | gia] aia] saint) sie) same) eae) eee ies | eee 
arylan more re. 2 A 150, 043 
Massachusetts Mutual, ‘Springfield, Mass... 51,052,759 3, 867, 649 7,859,312 10,129,412 4,825,118 6,324,852 23,073,454 224,386,617 10,911,357 
Meridian L. and T., cae 1,152,427 162,215 316,074 367,219 168,412 202,327 2,993,737 10,109,676 784,814 
— _—, Detroit... . eee eae erty war bg op mae 1,208,327 boy ben yor —1,384,030 
ichigan State, Detroit... . . aus ) 2,12 : i ‘ y 204, 429, 1,929,364 
ence | | ee Ea) Se) ae eee) | 
idwest Life, Lincoln, Neb. eae s ; x ‘ i | ‘ ,453, i 
Minnesota Mutual, St. Paul.. 2, ro 133 27,491 697,877 816,683 431,003 564,140 2,252,225 19,641,550 —1,413,366 
Missouri State, St. "Louis... 479,448 232,810 728,887 807,795 149,845 483,864 | 8,687,873 20,528,827 3,703,811 
Mutual Benefit, Newark, N. a 121, 129) 632 5,596,65 17,344,898 23,933,480 12,820,310 16,185,591 53,865,513 469,247,427 504, 
Mutual of New York. 539, 038, 968 16,169,864 58,994,653 84,443,568 52,662,701 61,174,683 95,503,633 | 1,438,399,803 | —14,352,605 
National Life, Montpelier, Vt... 44,022,705 519,526 5,974,082 7,933,309 3,450,073 4,653,800 16,159,921 154,147,843 2,368,562 
pe oe auae| sons] meme] ganas] eats) ares] teeth] stam | — are 
New 4 ani ston. . cs ’ ’ ’ ’ , 5 ’ ’ ’ ’ ’ ’ ’ 3. 588 6,041,5. 
New York Life, New York.. 557,286,671 12,076,245 78,458,925 102, 239, see 49,191,258 59,929,510 157,840,863 | 1,993,559,601 —11,781,583 
North American, es N. J. 403,507 294,758 73,221 238 316 24, 200, 4,654,969 6,744,949 3,081,239 
Northern, Detroit, Mich.. 191,137 123,024 767 104,465 1,421 1, 1,326,425 784,425 1,189,925 
Northern, k I ot 148,182 9,333 60,620 75,189 10,893 130,710 1,541,707 2,075,019 9,407 
nee Seattle, W: sis Chace eecncaiee 217,733 130,620 101,139 133,284 209 77,419 1,659,750 2,444,875 619,375 
North Site Kinston, N It, Cans 179,056 107,286 75,762 110,15 14,070 2: 2,119 1,100,952 2,267,702 392,437 
‘uw Milwaukee... 248,025,220 4,465,646 35,295,047 46,632,742 26,947,678 3 970, 867 114,153,396 944,576,618 63,013,026 
Northwestern National, Minneapolis... 5,681,953 3, 1,211,769 ,491,4 713,502 1,019,504 6,553,295 23, 901,654 1,266, (031 
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FINANCIAL STANDING AND BUSINESS IN 1908 OF LIFE COMPANIES OF THE UNITED STATES—Continued. 
Total Capital and : Total : New Business Whole Gain in 
NAME AND LOCATION OF Admitted | Unassi Fremiums | Total Income | Payments to | Ol) Dis’ | Paid for in | Amount in | Amount in 
COMPANY. Assets, Funds, in 1908 in 1908. Policyholders in 1908. 1908 (Includ- Force Force 
Jan. 1, 1909. | Jan. 1, 1909. J in 1908. y ing Revivals). | Jan. 1, 1909. in 1908. 
$ & $ $ $ 
Occidental, Los Angeles, Cal............. 4361,073 276,237 116,949 146,599 3,942 92,579 2,098,901 2,997,391 1,339,351 
Occidental, Albuquerque, N. M........... 133 102'591 68,246 73,655 ‘ 49,642 036,000 762,000 666, 
Ohio State, Columbus......0.2.2.2.00.. 183, ‘536 34,429 61,346 83,715 3/970 59,038 1,178,745 1,887,787 510,632 
Old Colony, Chicago. . 124/561 116/812 11/226 21,744 600 22'893 765,374 734/874 671,374 
Oregon Life, Portland. . 159/643 106,230 83,032 91219 7,408 56,606 1,022'367 2,262'307 748,307 
Pacific Mutual, Los Angeles... a 416,100,074 | d1,532'644 3,947,939 4,684/141 1,703,086 2,898,675 16,794,459 |  104;402'879 1,678,468 
Penn Mutual, Philadelphia. . “7 )] “gg'729'403 3,472'033 16,220, 552 | 21,109,596 9'013,394 12'310;189 68,124'877 | 446,688.236 | 20,731,966 
Pennsylvania Mutual, Philadelphia... Pcabicd 30 247 672 28,686 40,857 730 45,158 "267,500 ' —1;359,400 
Peoples, Chicago, Ill... ox 106,627 94,623 "575 10,745 1,000 3,437 351/100 349,500 349,500 
Peoples, Frankfort, Ind.. 35,777 51745 88,069 830 2/866 85,886 2,303,063 2,889,255 1,384,405 
Peoria Life, Peoria, Ill.*. 161,792 137,285 76,219 141,731 16,602 90,574 5,475,475 3,678,300 3,678,300 
Philadelphia Life, Philadelphia. 1,563,666 811/033 753,538 828,628 189,556 512,599 6,018,422 19,137,979 1,062,782 
Phoenix Mutual, Hartford... 25,948,801 1,166,886 4,214'568 5,472,823 2,506,096 3,421,486 147201392 |  108/927'188 5'846,470 
Pioneer Life, Fargo, N. D.. 139.737 131/629 21.973 et oo 22°102 38, 750,000 553,51 
Pittsburg L. and T.., Pittsburg.. 23,549,229 1,729'982 1,010/171 1,400,007 505,819 1,042'109 2,071,620 81,253,569 | s—1,438,605 
Postal Life, New York.. een 420,181 160,097 84, 286,183 1,215 33,418 1,967,522 0,772 1,825,022 
Presbyterian Ministers, Philadelphi: Maege.. 3,512,924 420,458 467,944 602,608 119,493 176,608 1,469,301 13 336" 980 1,013,320 
Protective Life, Birmingham, Ala.. eo 147,437 137,750 37,133 63,154 166 55,448 1,256,500 ,000 1,074,500 
Provident L. and T., Philadelphia.........|  67,324°334 8,819,979 7,753,083 11,012/303 6,397,250 7,858,025 23'080°533 | 201/185,345 97198,559 
Provident Savings, New York............. 9:979,735 542443 653.581 3,308,757 2'158'513 2'900;876 2'128/421 70,308,529 | —14;192'359 
Puritan, Providence, R. I.. pas 164,329 139,075 43,320 nS Seen 40,146 802,434 1,092,934 782,434 
Register L. and A., Davenport, Iowa...... 651,414 34,234 172,805 200,920 67,906 94,891 409,152 5,177,812 147,544 
Reliance Life, Pittsburg...............++-. 2,695,436 1,578,550 558,881 672,410 184/327 456,528 4,754,250 15,937,249 1,832,201 
Reserve Loan, Indianapolis... 000°" 1'863,052 125,189 421'943 515,771 248'433 429-155 3,030,545 13,383,727 304,09 
Royal Union, Des Moines... 2'245,576 194/821 705,125 833,574 291'801 588,138 4°155,576 19,391,934 1,691,847 
Scandia Life, Chicago. . es 728'683 487,294 298/344 330,658 136,640 229'578 1.611.880 10,761,133 41.7 
Scranton Life, Scranton, Pa.. Kavi ed 363,118 285,617 285,187 1727 134 232,124 9,469,250 8,490,250 6,342,250 
Security L. and A., Greensboro, N.C... 727.744 122/883 398.647 428'883 87'691 238,075 2'799'766 10483,214 34-140 
Security Life, Chicago, Ill.. 1,810,588 921.197 719/218 797,943 115/153 554,604 12/281'682 23,877,721 8,169,041 
Security Mutual, Binghamton, N. Y.. 5'230.126 491,196 1,527/269 1,792'076 832/221 1,367,672 5'489,555 45,736,449 | —2,737/520 
Security Mutual, Lincoln, Neb.. 487,809 97,420 181,135 213,785 37,664 99,957 1,187,807 5,774,154 134,968 
South Atlantic, Richmond, Va. » 616.939 226/929 205/981 243'210 54/084 164/512 4'251'250 7'199/119 1,389,172 
South Bend, South Bend, Ind. 27,581 : 41,657 53,575 460 43,279 40,500 1,097,000 02,500 
Southeastern Life, Spartanburg, S. C..|.. 162/204 83,642 81.997 "777 22,953 67,585 1,171.706 2'358'975 314,500 
Southern L. and T., Greensboro, N. C..... 675,689 430,152 153/261 216,089 20,540 121'102 1,580,247 5.030.747 968,497 
Southern Life, Fayetteville, N. C.......... 415,627 124/801 168/821 406,044 52/514 139'441 1,391,772 4'540,921 —676,479 
Southern National, Louisville, Ky.* 126,145 119,775 11,137 | aS ER ee 18,251 304,51 304,5 304,500 
Southern States, Montgomery, Ala... 432,052 169,139 339,708 360,192 100,863 271,396 4,564,032 8,397,198 2,058,127 
Southern States, Charleston, W. Va....... 363.433 263,130 118'424 136,870 2'900 102/292 2'139'530 3'871/103 1.431.595 
Southwestern, Dallas, Texas.............. 705,287 218,292 377,071 480,122 92'387 285,293 4'553,840 11;125;993 2/201;250 
St. Louis National, St. Louis............. 191,145 169,912 78,47 89,156 3, 114,224 2,433,972 2,528,147 2,358,472 
State Life, Indianapolis... 7,378,853 860,562 2,369,753 2,786,684 1,029:989 1,827'573 11/881,026 71,731,724 —736,449 
State Mutual, Worcester, Ma 32490°144 2,674,917 4'687,184 6:313,078 3,562,510 399.661 11,405,574 | 123'462'633 1,736,839 
State Mutual, Rome, Ga.. 1/981/842 101,290 1'367'913 "689,663 09;708 | —«-1,074,397 11,106,587 |  40,724:950 | —1,498,590 
Texas Life, Waco.. 327'565 150/769 262'538 81,082 50,208 223'862 3,666,150 6.730.600 2'651,400 
Travelers, Hartford. . 463,816,667 @8,377,134 6,270,562 9,321,861 3,660,269 5,423,725 26,179,232 193,767,455 13,432,035 
Union Central, Cincinnat 67.933.245 2'499/114 9'631,442 13,545,806 4:917,946 8,375,803 30,171,975 |  269/067,300 12'502°734 
Union Life, New York.. re aati 463,920 256,180 93,658 114,699 55,958 117,882 7,100 643,389 —_ 390,727 
Union Mutual, Portland, Me.............|  14,840'898 971,673 2,235,836 2,857,316 1,264/955 1,767,433 3,149,361 60,956,966 | —1,885,541 
U. S. Ann. and Life, Chicago............. 388,517 277,975 172/973 178,524 16, 132,602 3,429,034 9,353 1,796,393 
United States, New York... 8,733,298 443,543 1,021,371 1,475,631 1,211,805 1,547,597 1,658,901 32,689,907 | —2,328,171 
Volunteer State, Chattanooga, Tenn... 583,836 150/889 325,785 350,248 76,8 234'683 3'810:125 11,506,254 1,032'125 
West Coast, San Francisco. . Gah 368,633 262,248 234,617 402,653 53,527 snese| fPiseere | | Saueete | chee 
Wetten Mitel, Comic Wills. Sem... 12,024 5,973 20,586 21,225 , 17,213 430, 606,000 306,000 
Western Mutual, Aberdeen, S. D........... 11/173 3,009 9'621 107163 2'639 9/096 147,000 232/000 5,000 
Western Reserve, Muncie, Ind............ 43,224 9,403 42,227 43,884 8,548 32,765 594,700 1,481,000 422,450 
Western Union, Spokane, Wash......... .. 394°121 262/431 228'484 276,247 26.795 167,507 4,595,220 7'410,220 3,694,220 
Wisconsin Life, Madison, Wis............ 261,990 16,353 61.989 74,800 25,693 41,368 151,910 1,791.74 —104'088 
Industrial Companies. 
Baltimore Life, Baltimore................ 1,398,182 309,961 681,676 739,377 255,839 567,401 ety amas iis oro 038 
Boston Mutual, Boston................-. 838,573 27,759 577,896 609,272 222,576 446,916 Dy aH pews peop 
Colonial Life, Jersey City................ 1,153,864 265,944 739,523 853,681 236,894 708,006 big, fis a, | Sopeeese eae 
Equitable, Washington, Ind..............| 176,829 112,021 138,787 146,990 47,375 1s24g8{| 1,819,902 | 8,394,167 ore O81 
Eureka, Baltimore..................2.-. 205,204 129,406 195,825 205,488 71,680 189,483 ae ere eee eg 
1,156,954 2,427'381 ~ 145,798 
Immediate Benefit, Baltimore.. aes 144,519 40,849 118,592 124,108 27,799 89,984 wrt 
Independent Life, Nashville, Tenn.*... |_|. 200/459 195,458 63.345 124189 6,241 118,085/ 05, ais. a yan my Oe. 4 
John Hancock, Boston...................| 56,754,085 6,143,300 | 18,108,398 | 20,541,848 7,467,975 | 13,084,902 b54,340,440 ae cain DEBT 
Life Insurance Co. of Va., Richmond.....| 4,444,712 802,115 2,456,555 2,644,352 806,015 1,815,345; "23'S40'002 | es's10005 | e014 201 
Metropolitan, New York.................| 236,927,361 22,122,907 66,249,809 76,450,487 24,297,389 44,917,260) eae te a pth ho 
Mutual of Baltimore..............262...| 596,133 129,943 325,469 348,663 136.735 265,485 2,651,708 855, 198,898 
Prudential, Newark, N.J................| 178,788,627 | 18,654,747 | 53,230,282 | 60,323,380 | 19,496,113} 36,494,571{] 248,276,808 | b801.057.438 | 80,766, 268 
Rome Life, Rome, Ga...........2...00- | 110,723 | 105,193 31,479 60,923 12,383 48,857 1,962.924 910,280 54,620 
Western and Southern, Cincinnati......... 3,621,170 | 155,669 1,821,359 1,946,822 479,327 1,256,075) gy td ey Hy _ er eT 
| 
Aggregates, December 31, 1908 (161 cos.).| 3,464,672,608 | 250,325,014 | 542,708,577 | 699,679,080 | 334,492,370 | 465,214,056/ eertane | tater ara ee ee 
Increase during 1908 (5 cos.).............| 308,714,149 | 84,283,121 9,991,602 | 21,479,165 | 30,151,236 | 25,428,351j| SOO 2IBTOE | wwees ress | veeeeeeee 
Ageregates December 31, 1907 (156 cos.).| 3,065,958,450 | 166,041,803 | 532,716,885 | 678,199,015 | 304,341,184 | _439,785,705{| “1;303.839.001 |cl1504.110.114 | cB18,670.5%6 
| ’ , 
Aggregates December 31, 1906 (135 cos.).| 2,934,543,494 | 526,068,845 | 665,907,789 | 287,337,296 | 419,518,633 <1,518, 853, See chase 440, 959 ocean 
Aggregates December 31, 1905 (110 cos.).| 2,716,526,309 | 515,996,662 | 641,762,151 | 264,938,502 | 417,257,592/| “1, boon’ 1250, 07 92,310,090 746, rH er yyy 
Aggregates December 31, 1904 (92 cos.)..| 2,508,168,967 | 488,263,714 | 599,029,250 | 247,101,337 | 391,314,671 ety 999, = e10403, 963, 354 eee tte ai 
Te ee eee | se ai ee a 
* Commenced business in 1908. t Not reported on this basis. 6 Industrial business. ¢ Qrdinary business. d@ Including accident brangh, 


k Excluding reinsurance of Wash ington Life. 


The minus sign (—) indicates a decrease in insurance in force. 
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Live Stock Insurance. 


While new forms of insurance are constantly being developed, and 
enterprising insurance men are looking about for new fields to con- 
quer, it is somewhat surprising that the insurance of live stock of all 
kinds has received so little attention. There have been small county 
mutuals started now and then and an occasional stock company, but 
these have experienced but a brief existence, their demise being at- 
tributed to bad management or to a lack of knowledge of the peculiar 
requirements of the business. Yet the opportunities for a properly 
managed company in this line are such as to hold out a prospect of 
reasonable profits. A late report of the department of agriculture places 
the total value of all live stock in the country—horses, cows, mules, 
sheep and swine—at $4,525,259,000, which ought to prove a temptation to 
promoters of insurance companies. A premium income should be de- 
rived from such a volume of values as to guarantee the permanency and 
financial success of a conservatively managed company. 

As a matter of fact, there is but one such company in existence that 
has demonstrated its right to be classified among the successful and 
permanent insurance companies. That is the Indiana and Ohio Live 
Stock Insurance Company of Crawsfordsville, Ind. This company has 
been in existence over twenty years, having been organized with a capi- 
tal of $50,000. This has been increased to $100,000, and it now has 
total assets amounting to $245,178, with a surplus to policyholders of 
$181,895. That the company enjoys public confidence to a marked extent 
in the territory in which it operates is shown by the fact that in six 
years its premium receipts have increased from about $36,000 to $183,903 
in 1908. It paid losses last year amounting to $87,522, which indicates the 
prompt and satisfactory settlement of claims against it. The record 
of this company is a tribute to conservative and intelligent manage- 
ment, which will always bring success. 





Handy Chart of Casualty, Surety and Miscellaneous Insurance 
Companies. 

This publication, just issued by The Spectator Company, 135 William 
street, New York, presents the figures of the stock casualty, surety and 
miscellaneous companies, in comparative form, for a period of ten years 
ending with 1908, and the totals for the same time. All the more im- 
portant items of the several statements are shown, and the arrange- 
ment is such that comparisons can easily be made of one year’s busi- 
ness with another. A very important feature of this work is a compila- 
tion showing the premiums received and losses paid on the several 
classes of business written by multiform companies for the past ten 
years. The item of investigation and adjustment of claims, including 
defense of suits against policyholders, is also shown for each class of 
business separately. The ratio exhibit of losses paid to premiums also 
adds greatly to the value of this work, and the showing of fidelity and 
surety risks in force will be found very useful. The Handy Chart is 
issued many months in advance of the several Insurance Department 
reports, and contains the statements of more companies than any single 
Department report. 

The work is printed from clear type, on excellent paper, and is in 
shape for pocket use. Copies bound in manilla may be had at twenty- 
five cents each, or in leather, pocketbook form, at fifty cents. 





The National Surety Company. 


Figuring the National Surety Company new stock at present bid price, 
which is 175 (asked 185), the stock dividend declared by that company 
was worth to its stockholders $437,500, or $87.50 per share on the old 
stock, which with the eight per cent paid makes the 1908 dividend 
$95.50 per share. 





Surety Bonds, Their Uses and Abuses. 


On March 10, resident Vice-President John B. Murphy of the United 
Surety Company of Baltimore delivered an interesting address on 
“Surety Bonds, Their Uses and Abuses” before the Insurance Institute 
of Hartford. Mr. Murphy referred to the ‘Merchant of Venice,’’ the 
bond given in connection with the pound of flesh, as illustrative of the 
antiquity of.the bonding idea. Personal bonds, Mr. Murphy said, were 
used exclusively until 1840, when the Guarantee Society of London was 
organized to write fidelity bonds on bank clerks. The first fidelity com- 
pany in America was organized in 1869, the Guarantee Company of North 
America at Montreal. The requirements of bonding companies as to 


records of employees,- advanced methods of accounting and systematic 
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audits have done much to improve business methods generally. The 
continual broadening of the fidelity and surety field has opened many 
opportunities for the exercise of skill in underwriting the many forms 
of risk offered. 





Automobile Risks. 


The Travelers Insurance Company has the following to say regarding 
certain phases of the automobile insurance business: 


In reference to the circular which is being sent out by the Interna- 
tional Automobile League to the effect that members can secure a 
fifteen per cent reduction on fire and liability insurance by having their 
policies placed through the league, the position taken by some of the 
leading companies is of interest to agents and brokers. The fact that 
the fire insurance is said to be placed through the London Lloyds indi- 
cates that American fire companies and fire associations will not 
countenance the rebate. The Travelers Insurance Company has taken 
a decided stand in this matter, and last year made public a letter to 
this league, in which they refused to it an agency for either the Trav- 
elers Insurance Company or the Travelers Indemnity Company, re- 
fusing, furthermore, to accept business from the league and warning it 
not to use the name of their company or to make any statements, 
printed, written or verbal, to the effect that they could insure league 
members therein. The Travelers also refused to accept as automobile 
liability risks the members of the Automobile Club of America, who 
placed their insurance through the club for the purpose of securing a 
premium rebate. 





Casualty Notes. 
—The Anchor Casualty Company of Neenah, Wis., has transferred its home 
office to Wausau, Wis. 


—A casualty company is being organized in Los Angeles. It will be known as 
the Western States Casualty Company, with a capital of $500,000. William B. 
Wightman, formerly of New York and later of San Francisco, will be president 
of the company. 

—The Philadelphia Casualty has issued a marine liability policy which pro- 
vides for loss of life or bodily injury of employers or persons not employees 
while on or about a vessel, and includes collision hazard, boiler explosion and 
perils of navigation. 


—The Railway Passengers Assurance Company of London is considering the 
advisability of entering the United States. It is said that the company’s Cana- 
dian and South African branches are doing well. The company has a paid-in 
capital of about $1,000,000. . 


—The Great Southern Accident and Fidelity Company of Atlanta, Ga., has 
elected the following officers: J. H. Dean of Birmingham, Ala., president; R. 
H. Cantrell, Atlanta, vice-president, and J. R. Duvall, Atlanta, temporary secre- 
tary and treasurer. 


—Twelve sprinkler losses reported by the Boston Manufacturers Mutual Fire 
Insurance Company for the last month were owing to the following causes: 
Striking or hitting of sprinklers, three; defective joints, two; steam heat, two; 
freezing, one; fumes of acid, one; unknown causes, three. 


—George G. Brown has begun the organization in New York of the Bankers 
and Manufacturers Guarantee Company, which is to have $10,000,000 capital and 
a cash surplus of $500,000. The company proposes writing a large number of 
casualty lines, and will operate only in large cities and towns. 


—tIn tabulating the transactions of casualty companies in 1907 and 1908 an 
error was made in the premium income of the Maryland Casualtv in 1907, which 
was shown as $5,015,800, whereas the item should read $3,015,800. The com- 
pany’s premium income in 1908 was $3,532,418, showing that the Maryland made 
a very handsome gain in income over 1907. 





Surety Notes. 

—dAccording to a decision of the Supreme Court of Pennsylvania, the follow- 
ing individuals—John Caldwell, Jr., Joshua Rhodes, J. McM. King, Waite: 
Chess, Thomas Evans and William Montgomery are held responsible for the 
money—estimated at $2,000,000—lost by the State through the failure of the 
Allegheny National Bank of Pittsburg. 

—Surety underwriters in Buffalo have formed the Buffalo Surety Association. 
The annual dues are $5. Officers have been elected as follows: Chairman, 
Augustus F. Schen, United Surety Company; vice-chairman, John J. O’Brien, 
Fidelity and Deposit Company; secretary-treasurer, Charles A. White, American 
Bonding Company. Executive committee: Augustus F. Schen (chairman), 
United Surety Company; Z. L. Tidball, American Surety Company; Charles F. 
Walsh, United States Fidelity and Guaranty Company, and F. G. Noxsell, Em- 
pire State Surety Company. 

—A bill was introduced in Albany on March 22 by Assemblyman Francis of 
New York, chairman of the Assembly committee on banks. The measure amends 
the State finance’law in regard to the giving of bonds by banking institutions 
designated as depositories for State money, and provides that municipal or cor- 
porate bonds which are legal investments for savings banks in this State may be 
given a surety on a basis not exceeding ninety per cent of their value. Accord- 
ing to the introducer, the bill is designed “to release the banking interests from 
the exactions of surety companies who now charge double rates for such bonds.” 
The bill has been approved by the New York State Bankers Association, and it is 
understood meets with the approval of the State Bank Department and State 
Treasurer. 

















































a 


ron 


a 








sasasesieeesinesnesiananeastrenernneinns neem mnmerenanererees 


yameee 


Fire Insurance 


REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Bankers Fire Insurance Company, Los Angeles, Cal. 


The Bankers Fire of Los Angeles, Cal., expects to commence operations in 
the near future. J. E. Youtz is vice-president and manager of the company. 





Bayfield County Mutual Fire Insurance Company, Milwaukee, Wis. 


Farmers in the vicinity of Washburn and Bayfield, Wis., are organizing a 
mutual fire company to be known as the Bayfield County Mutual Fire. 


Central National Fire Insurance Company, Chicago, Ill. 


The Central National Fire of Chicago has received its license to commence 
business from the Illinois Insurance Department. The company has a paid-u 
capital of $100,000 and $100,000 surplus and a like amount subscribed, whic 
will be paid in in the near future, making the capital $200,000 and doubling the 
surplus. Applications for admission to the following-named States will be made 
at once: Pennsylvania, New Jersey, Rhode Island, Vermont, Minnesota, Wis- 
consin, Michigan, South Dakota and Kansas. The majority of this field will be 
operated direct from the head office of the company under the supervision of 
Secretary Rice. Edward E. Hall & Co. of New York city will be general agents 
for the New England States; Whilden & Hancock of New York city will have 
New York, New Jersey and Pennsylvania, and Allen & Hennason of Minneapolis, 
Minn., will look after Minnesota and South Dakota. The officers of the Central 
National Fire are: President, James B. Hobbs; vice-president, O. H. Horton; 
second vice-president and manager, H. P. Magill; secretary, Frank M. Rice. 


Equitable Fire Insurance Company, Charleston, S. C. 
At a recent meeting of the board of directors it was voted that the capital 
stock of the company be increased from $120,000 to $200,000. The additional 
$80,000 of stock has already been disposed of. 


Farmers and Merchants Insurance Company, Lincoln, Neb. 


The Farmers and Merchants of Lincoln, Neb., is increasing its capital from 
$100,000 to $200,000, and the new stock is to be sold at 150. 


German Union Fire Insurance Company, Baltimore, Ind. 
The examination of the German Union Fire of Baltimore by the Maryland In- 
surance Department shows that the company has assets amounting to $385,631; 
an unearned premium fund of $106,794, and a net surplus of $58,299. Its paid-up 
capital is $200,000. 


Law Car and General Insurance Corporation, Ltd., London, Eng. 
This company, which is writing surplus line business in the United States 

through John L. wma Jr., Company of New York city, has issued its financial 

statement as of September 30, 1908. The exhibit shows the following condition: 


Assets, SEPTEMBER 30, 1908. 
Investments, viz.— 5 
£11,619 8 1 2% per cent Consolidated Stock. 














9,026 5 8 London County Consolidated. 
5,089 2 5 India. ] 
1,980 3 0 Dominion of Canada. i 
8,125 19 0 New Zealand. 
2,564 4 3 New South Wales. 
2,551 2 0 bowie 4 
2,536 10 1 ueensland. 1 
3,104 14 8 se Australia. 336 per cont stock. 
8,084 1 8 Tasmanian Government. 
5,263 16 0 Cape of Good Hope. 
8,086 15 2 Natal Consolidated. 
3,854 15 9 Southern Nigeria. 
3,224 14 2 Sheffield Corporation. 
8,229 15 $8 Bradford Corporation. 
£62,791 7 2 (Market value at September 30, 1908, £60,665 1s. 2d.) 
OME? iv. cian calc peewee eens peER SR on bh ee ce aee £60,244 
Ci iE i ie NS oo ssw 6 vo do's bac ow A CAO es bike We 32,201 
ST SUCRE: 5's 6 ka WAS Caw 0 5\Fs ts ccs 040cce ec habuues ee U ERO Res > . 48,075 
Office furniture and fittings— 
ee ee ee NE x oo ckn nas ss ces eb bd e cece beers mine ates £270 
GRE FAO BONS iia ps 6o posh sac ice cclvnage sane tee. 845 
£1,115 
Eas NN si 5 oa Si oc hii 8 bins cos RRS 115 
1,000 
Balance due from agents (less commission) ................002eee00- 22,027 
£158,547 
LIABILITIES, SEPTEMBER 30, 1908. 
Capital— 
: semeetanes, 200,000 charts mF £1 Gack ic. 5 ose iiss inne £100,000 
ssued— 
13,600 “‘A” shares of £1 each, fully NES Soca ease teens £13,600 
26,525 ““B” shares of £1 each, 5s. paid.................. 6,631 
15,070 ““C” shares of £1 each, 2s. 6d. paid............. 1,884 
44,805 ““D” shares of £1 each, Is. paid..........c.ecees. 2,240 
100,000 shares. _— 24,355 
Premiums on shares issued during the year.............-ceceeccceees 23 
 AEOED a 5:5 son Saas os pe Comne sks oe TKRBOR EGS eT SES Dae 11,388 
ee ee ere ere ree o«. ee 
Reserve for claims, estimated outstanding eae 
OOO: MONEE tn din ou os os nd sha aee beaks Son eves ees SE 8,000 
ere MOUs DOMINOS <5 Secs sc beeen tba caswaesvok chee  eaeet Obes 8,037 
PL bp s0wed ste pie otnh bbe te Ths oeb nee ae etteec erate £158,547 


Business for 1908: Net premiums received, £191,931; total income, £193,184; 
leone Reid, £56,749; expenses of management, etc., £53,040; total expenditures, 
789. 
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Independence Mutual Fire Insurance Company, Philadelphia, Pa. 


The Independence Mutual Fire of Philadelphia has been placed in the hands 
of a receiver. 


New York and New England Underwriters, New York. 


A petition in bankruptcy has been filed against the New York and New England 
Underwriters, a Lloyds organization doing business through Richard J. Dunphy 
as attorney and manager for the subscribers, by Van Iderstine, Badger & Barker, 
attorneys for Charles E. Monroe, a creditor i $1159, on a judgment obtained 


’ in February, 1907. 


Northwestern Fire and Marine Insurance Company, Minneapolis, 
Minn. 


The stockholders of the Northwestern Fire and Marine have voted to reduce 
the capital stock of the company from $300,000 to $200,000. The company is now 
writing business in Minnesota, North Dakota, South Dakota, Wisconsin, Iowa, 
Illinois, Kansas and Nebraska. All of its general agencies have been taken up, 
and the business is being reported direct to the home office. 





Pioneer Insurance Association, Seattle, Wash. 


It is reported that the Pioneer Insurance Association, a mutual fire company, 
is in process of reorganization on a stock basis, with $200,00% capital and $50,000 
surplus. Eastern parties are said to be interested in the company. J. H. Bridge- 
ford is secretary and manager. 


United Insurance Company, Chicago, Ill. 


A gigantic insurance corporation, to be known as the United Insurance Com- 
any, is being promoted at Chicago from headquarters in the First National Bank 
uilding. It proposes to have a capital of $10,000,000 and a surplus of $40,000.- 

000, and will write fifty-one different kinds of insurance, including fire, life, 
marine and the various lines of casualty and surety. It is reported that the 
promoters have secured an old charter which permits such a various array of 
indemnity. The par value of the shares are $1, which are being sold at $5. The 
only name appearing at present in connection with the enterprise is Secretary 
Stewart Goodrell, who was formerly Deputy State Auditor of Iowa. 

Work on this project has been under way for some weeks, and it is reported 

that $1,000,000 has already been subscribed at five for one. 


Western Fire Insurance Company of Phoenix, Ariz. 


This company claims a paid-up capital of $200,000 and a surplus of $50,000. 
Its funds are reported as being invested in: Real estate, $18,500; mortgage 
loans, $10,000; bonds and stocks, $69,000; deposited in bank and in course of 
investment, $102,500. The bonds and stocks consist of $24,000 Ogden city water- 
works bonds, 4% per cent, and $44,000 stock of the Cannon Realty and Invest- 
ment Company. The company will transact a surplus-line business through M. 
W. Fugit & Co., Chicago, Ill., and Victor A. Carpenter of John A. Kelly & Co., 
New York. The officers of the Western Fire are: President, B. H. Cannon; 
vice-president, O. ldham; secretary and treasurer, F. S. Larsen. O. O. 
Oldham was formerly manager of the insurance department of the Cannon Realty 
and Investment Company, Ogden, Utah. 





TOO LATE FOR CLASSIFICATION. 
Washington State News. 


Washington Fire is entering the State of Oregon and the Province of British 
Columbia. 

Carstens & Earles, Inc., of Seattle has been appointed general agent for the 
Hamburg-Bremen Fire for the State of Washington, effective April 1. 

Vice-President Dahms, of the new Western Empire Fire of Spokane, reports 
gratifying success in obtaining subscribers to that company’s capitalization in 
Montana, where he has recently been working. 

G. N. Greig, who is promoting the new Columbia Insurance Company in Ta- 
coma, reports increasing headway in securing stock subscribers, and expects to 
have the company’s capital of $200,000 subscribed by the end of this year. 








—tThe refinancing of the Philadelphia Casualty Company has been completed 
and the capital increased to $500,000, while $200,000 has been added to the net 
surplus. This will bring the total assets of the company up to about $1,400,000. 

—An ocean marine company desiring to increase its writings on pitch pine car- 
goes out of the Gulf of Mexico bound to European and South American ports may 
learn of an opportunity to do so by communicating with the Gulf States Shipping 
Company, Mobile, Ala. 

—Cablegrams received yesterday stated that James Bischoff & Sons of London, 
England, who have represented a group of Lloyds underwriters writing on 
American risks, had failed. If this is true, those in touch with such matters do 
not regard the failure as affecting the responsibility of other underwriters for 
whom they may have accepted risks. 

—The Oklahoma National Life Insurance Company, with $500,000 capital stock, 
is the first to incorporate in Oklahoma since the enactment of the Roddie insur- 
ance code. The incorporators are John Threadgill, I. C. Thurmond, A. L. Nor- 
ton, W. W. Edwards, E. B. Howeth, A. A. Smith, R. A. Rogers, W. A. Brooks 
and F. B. Meek, of Oklahoma City; Edward F. Johns, of Chickasha. 








WANTED by a large Fire Insurance General Agency in an interior 
city in New York State, a first class book-keeper and accountant. 
The successful applicant must have had experience in handling local 
agents’ accounts and the correspondence connected therew‘th, and 
must be able to render a correct summary account to Companies. 
Answers stating full experience and qualifications and age of applicant 
and salary required will be treated in confidence. Address “Accounts,” 
care of The Spectator, P. O. Box 1117 New York City. 
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Hiaency Wants. 


_ Company ‘Representation Wanted. 








THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 


Insures against Death, Insanity, Total Disability, Partial ne pone bg Age at Seventy, Loss of Eye, 
Loss of Leg, Loss of ‘Arm, Broken Leg, Broken Arm, and against the 3 


"hala of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 
No Order nor Company in the World coop: Golo these Points. 
Larger surplus in ratio than any Order ever organized. larger surplus than any other Order 
at double the age. 
The Family Fratemity. The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS: Jonathan B. Frost, Lloyd T. Binford, oe St. Amand, Peter F. Clarke, P. E 


+Murray, M. D., W.A. Jackson, M. D., Gen. Clement A. Evans. Counselors 





WANTED 


A good life insurance company wants to secure the 
services of a first-class insurance man who has the 
ability and knowledge to sell straight life insur- 
ance. Company sells policy same as Bankers Life, 
of Des Moines, Iowa. Is wanted for the State of 
Pennsylvania. Will pay salary to good man. None 
but men well recommended need apply. Address 
‘“Insurance,”’ 419 Drexel Building, Philadelphia, Pa. 





“WANTED” 


Stock Life Insurance Salesman, to place Treasury stock of an Ohio Old 
Line Legal Reserve Life Insurance Company. Liberal contracts of- 
fered; bank references supplied; send references with application to 
THE CINCINNATI LIFE INSURANCE COMPANY 
CINCINNATI, OHIO 





WE WANT YOU to know that our Health and Accident CERTIFICATES are the most 
liberal and up-to-date on the market. 


WE WANT YOU toknow that our District Managers’, Agents’ and Solicitors’ contracts are 
the most liberal made. 


WE WANT YOU to represent us, and you will if you write and get our liberal renewal and 
money-making terms. Address, 
THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 





WANTED.—An experienced man in all branches of Accident 
and Health Insurance. Must be capable of taking charge of all detail 
work in office or field and qualify for the position of Assistant General 
Manager. Give past experience and state full particulars in his letter. 

Address ‘‘O. F. R.,” care of THE SPECTATOR, 
P. O. Box 1117 New York City, N. Y. 





A Legal Reserve Accident Insurance Company recently organized 
in the South, but already writing applications at the rate of one 
thousand per month; wants several wide awake stock salesmen to 
help dispose of the remainder of its capital stock. Write to 


Sales Managers 


SOUTHWESTERN AGENCY COMPANY, Inc. 
Roanoke, Virginia 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 








An experienced and competent under- 
writer desires State Agency for the 
Carolinas for an established and successful 
fire insurance company. We are now in 
business and could produce as much as 
$30,000 in premiums per annum to begin 
with for an additional company. Havea 
field force acquainted with the agents and 
conditions. We mean business and can 
deliver the goods for the right company. 


Address “‘Experience”’ 
Care of The Spectator P.O. Box 1117, New York City 








(Marine Onsurance 


WANTED 


To correspond with some reliable Marine 
Insurance Company desiring to increase 
their business on Pitch Pine Cargoes out of 
the Gulf to European and South American 
Ports. 
GULF STATES SHIPPING CO. 
MOBILE, ALA. 


Hdjusting and Claim Attorneys. 




















Insurance and Adjusting, 15 Years. 
Experience { Corporation Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 


BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bidg 
(Address Washington) 

Insurance losses. Claims or damages to person or property. Inspections and exami- 

nations made. Reports supplied. Legal evidence secured with which to prosecute or 

defend suits at law or in equity. The law <aotisions of highest courts) governing insur- 

ance and negligence of employers and others for damages. Territory: go anywhere. 

N. B.) Member Bar U. S. Suoreme Court. 


i atabal tate M. NS OnreL Attorney-at-Law 
NORFOLK, VA. 
Practices in the Supreme Court of the United States and all State and Federal Courts and 


Insurance Departments. Have represented Insurance companies many years. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 











on fire, life, marine and other branches of insur. .ce embrace the most valuable and standard 


treatises on these subjects. 
SEND Five Cent Stamp ror CATALOGUE. 


THE SPHCTATOR COMPANT 
135 WILLIAM STREET, NEW YORK. 
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To Let. 


Prominent Hgents and Brokers. 








Attractive offices, 416 sq. feet, for $600 per annum; 
others on street, 928 sq. ft. | $2,500; 1085 sq. ft., $3,000. 
Electric light, steam heat, janitor’s service, office build- 
ing, 180 Montague St., ‘Brooklyn. Apply, 3. ae. 
Ehlers, Room 611, 215 Montague St., Brooklyn, N. Y. 








Prominent Agents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 








RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 
Lumber Insurance Com “aw of New York. 
City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 








ARRY M. COUDR EY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 
Representing : 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Sent New 
Hampshire, Austin, Ohio German, Conn., "a Sag of f Engla laad 
n ’ te 


General Accident, American Bor a N.Y. 
Glass, London Guarantee and Columbia 





Herserr Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GEN®RAL INSURANCE, 63 Wiru1a Street, New Yorg. 
Correspondence Solicited. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, . - - NEW YORK CITY 


L. Austin JoHnson, Sec. 





Surplus Lines 


Strong European and American 


Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





ENRY L. ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty 


H. E. SCHARLACH 


FIRE 
UNDERWRITER 


Correspondence Solicited Prompt Service 





Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 








—" DOURSON & CO. 


Pacific Coast General Agents 
Surplus Lines 


SAN FRANCISCO 





Merchants Exchange Bldg. - - 


ties R. TUTTLE 


Syracuse, N. Y. 
New York and Pennsylvania General Agent 


Reliable Fire Insurance Companies 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co., Ltd; and Property Ins. Co., Ltd. all of Great Britain 
Also immediate binders given on London Lloyds "up to $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM STREET 
Charles A. Seddon, President 





Telephone, 3795 John 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


Ward & Winship 


56 Maiden Lane 
NEW YORK, - - 
Phone, 1764 John 


JERSEY CITY 





Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 


Ni Y. 











P ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST Va. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines. 


CHURCHILL WHITTEMORE CoO. 
. 118-120 N, FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO. 


Commonwealth, North River, Continental, Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Nassau, Camden, Eastern, Granite State, Seal Rhode Island, Stuyvesant, Ins. Und.$. G., Pacific, United States 
Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 











Prominent Fgents and Brokers at Chicago. 








Gro, W. MONTGOMERY M. L. C, FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Fireimen’s Ins, Co., Newaik ; Concordia Fire Ins, Co., Milwaukee; Jefferson Fire Ins. Co. 
Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; ; Farmers "& Merchants Ins, Co. 


Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 








Fctuarial 








A Texas Life Insurance Company, just beginning 
business, and with ample capital and surplus, wants 
capable actuary. Address “ Actuary,” care of The 
Spectator, P. O. Box 1117, New York City, N. Y. 











March 25, 1909] 


THE SPECTATOR 











Fctuarial. 


Actuarial. 











AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





L  focoriclnae C. WRIGHT, 


Successor to ELizuR WRIGBT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M M. DAWSON, F.I1. A. 
i CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





HARLES J. HARVEY, F. I. A. 


Felfow of the Institute of Actuaries of Great Britain 
Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. Je 





Oe BARNETT, 


CONSULTING ACTUARY, 


602-3 PereRs BUILDING, ATLANTA, GA. 





R. = FORSTER, 
; CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 





| esccccs W. GLOVER Ph.D., (in mathematics, 
Consulting Actuary, 


620 Oxford Road, - - ~ - Ann Arbor, Michigan. 





J H. NITCHIE, 


ACTUARY 


153 LA SALLE STREET 
919 Association Building 


Televhones | Cond 


CHICAGO 





pat L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL. 











FREDERIC S. WITHINGTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 


Invites correspondence regarding all branches of actuarial work : 
Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 
ards on any form of Bolicy 
NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy forms drawn to meet all legal requirements in any State. 
= years’ experience. Formerly Actuary of Iowa Insurance Department. 
ell Equipped Office. Prompt Service. 





uy W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INNIANAPOLIS, IND. 





G LADD PLUMLEY 
FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 


e 160 East 9lst Street 


Telephone 2430 79th Street NEW YORK 





public Liccountants and Auditors. 











——- F. JUDD & COMPANY, 


Certified Public Accountants 


Insurance Accounting a Specialty 
Home Office, - - - - 140 NASSAU ST., NEW YORE 


Telephone. 5550 Beekman 


Life Insurance Loans and Investments. 


| IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Cable Address. ‘‘Audit’’ 














Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EouitasLe Buiupinc. Cuicaco, ILL. 





A company with clean record wants experienced board 
contract men. Liberal advances and highest com- 
missions. Unless you can prove you have had several 
years’ experience in that line do not apply. 

C. D. C., care of The Spectator, 
P. O. Box 1117, 


New York City, N. Y. 





WANTED. 


Ten high class Life, Casualty or Fire stock salesmen 
in proposition backed by men of national reputation. 
Leads direct to investor furnished. Liberal advances to 
Address A. B. C., care of The Spectator, 

P. O. Box 1117, New York City, N. Y. 


right men. 


THE SPECTATOR 





[Thursday 











Pacific Coast Casualty Co., 
OF SAN FRANCISCO 
Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 


cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. 


GERMANIA 


FIRE INSURANCE COMPANY 
NEW YORK 


F. A. ZANE, Secretary. 





ORGANIZED 1859 
Cash Capital, - - - - - - 





$1,000,000.00 


Assets, - : - . - : . - - - 5,874,016.00 
Net Surplus, . - - - - - 1,509, 442.33 
Surplus for Policy Holders - - - - 2,509, 442.33 





HEAD OFFICE: 
Cor. William and Cedar Streets 





Growing Rapidly 


We offer splendid opportunities 
and top notch contracts to pro- 
ducers able to show clean records 





Indiana—Ohio— Michigan—Pennsylvania 





Lincoln National Life Insurance Co. 


FORT WAYNE, INDIANA 














ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 


W.R. BROCK, Vice-President. W.B. MEIKLE, General Manager. 


UNITED STATES STATEMENT, JANUARY Ist, 1909 


NE ie eke ae tiay i ence $2,184,632.00 
SURPLUS IN UNITED STATES. 726,219.00 





Our Record Rewards Loyalty 
With Enlarged Opportunity 


SALESMEN WORK FOR US WITH 
SUCCESS WORKING WITH THEM 


$24,000,00,0 
Paid for in 1907 
(in 14 States only) 


Insurance Outstanding, 


$42,000,000 
Secured in 2 Years 


State Mutual Life Insurance Co. of Georgia 


Gc. R. PORTER, PRESIDENT HOME OFFICE, ROME, GEORGIA 


NORTH STATE MUTUAL 
LIFE INSURANCE CO. 


Home Office: KiNSTON, NORTH CAROLINA 


Cash Capital: 


Legal Reserve $100,000.00 
Operates in North and South Carolina 


Organized 1906 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful ——- and Agents can secure attractive Direct 
Contracts. - - - - - - Address Home Office 





Industrial Life and Health Insurance Company 
Home Office: 502-511 Austell Bidg., Atlanta, Ga. 


Insures men, women and children against loss by sickness, accident 
death, all under one policy. Premiums, 5 cents to 50 cents per week. 


Organized 1891, enjoys seventeen years of unprecedented success; main- 
tains seventy-five branch offices in Georgia, North Carolina, Alabama and 
Florida. Closed the year 1907 with marvelous results. To be fully appreci- 
ated, qur policy contract must be compared with other companies, you being 
the judge of which is the best. We know the verdict will favor our contract. 


Joun N. McEAcHERN, President S. C. McCEAcHERwn, Second Vice-Pres. 
R. H. Doss, First Vice-President I. M. SHEFFIELD, Secretary 





JAMES B. CORYELL, Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


ELI B HALLOWELL, V.-Pres, © 


All Policies Absolutely Non-assessable 


Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W. L. PETTIBONE & CO, New York, N. ¥ 








C. A. CRAIG, President 
W. R. WILLS, Vice-President 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


C. P. WOFFORD, 2nd Vice-Presiden., 
Cc. R. CLEMENTS, Secretary and Treasurer 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 





THE 


Cosmopolitan Fire Insurance Co. 


OF NEW YORK 


J. S. BACHE, President LEO A. LOEB, Vice-President 
H. A. SCHEFTEL, 2nd Vice-Pres. LOUIS L. LOEB, Secretary 


P geiaageemees JANUARY 1, 1908 


CAPITAL PAID eee eo 
NET SURPLUS 
SURPLUS TO POLICYHOLDERS 383;204 


GENERAL AGENTS FOk 
THE UNITED STATES 


CHICAGO, 159 La Salle St. 


ADOLPH LOEB & SONS, 


NEW YORK, 93-97 Wilbam St. 
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- $625,069 


Assets - - 
Surplus and Capital - 460,323 
Income 1908 . - 982,073 


NORTH SS}. 
\MERICAN “jg 
\CCIDENI 


Disability Insurance 
Sickness or Accident 


$1.00 per Month to $100 per Year 


INSURANCE CU 
CHICAGO 


aad 


Exclusive Territory 





Write A. E. FORREST, Secy., Chicago 








Life Insurance Men 
Of Good Ability and Clean Records Can Secure Favorable Agencies With 


THE INDIANAPOLIS LIFE INS. CO. 


A Vigorous Young Company, Conspicuous for LOW PREMIUMS, Liberal 
Annual Dividends, and Freedom from Questionable Schemes 


WE OFFER AS REFERENCES OUR POLICYHOLDERS AND AGENTS 


Apply to 


FRANK P. MANLY, Vice-President 


302 Board of Trade Building - - - INDIANAPOLIS 











THe 


UNITED STATES 


FIDELITY »° GUARANTY 
COMPANY, 


BALTIMORE, MD. 


WE WILL BOND YOU. 





Home Office Bldg., Calvert, German and Mercer Streets 
CAPITAL PAID IN CASH .... ....... din tae £1,700,000.00 
PREMIUM RESERVE .................. $1 482,695.84 
CRAB MBMEMW: . ook. cc debngeeseccs 704,057.29 
SURPLUS rage é aoa 287,316.34 $2,474,069.47 
TOTAL CAPITAL, SURPLUS AND RESERVES $4,174,069.47 





JOHN R BLAND. President GRO R. CALLIS, Vice-President and Treas. TSIDOR RAYNER, Gen’! Counso 


SOUTHERN STATES MUTUAL LIFE 
INSURANCE COMPANY 


CHARLESTON, WEST VA. 
Capital and Surplus, $300,000.00 


Harrison B. Smith, Pres. 
W A NTS Live, active men of character and ability to represent it in 
—_______._ Productive territory in West Virginia and other States. 
SOLICITORS, SPECIAL AND GENERAL AGENTS 
ATTRACTIVE CONTRACTS 


Ask us about our Twenty Pay Indemnity Division Policy 
Address 


JNO. C. RIHELDAFFER Agency Director 











CHARLESTON, W. Va. 





The only Surety Company incorporated under Massachusetts laws. 


Massachusetts 


Bonding and Insurance Company 
Home Office, Boston, Massachusetts 
T. J. FALVEY, President JOHN T. BURNETT, Secretary 


Issues all. forms of 
Surety Bonds, also Burglary and Theft Insurance. 


THERE’S A REASON — 


Why the Agents of the 


CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILL. 


have been able to build for it the largest personal 
disability in insurance business in America. 








If you would share in the prosperity of CONTI- 
NENTAL representatives, address 


HB: G..8, ALEXANDER, - Pres. & Gen. Mgr. 


1208 Michigan Avenue, CHICAGO, ILL. 





HE COLONIAL LIFE INSURANCE COMPANY 
OF AMERICA. 


ORDINARY AND INDUSTRIAL INSURANCE 


DIRECTORS 


GrorceE T. Smrru, President First National Bank, J. C.; Wm. C. Heppennemer, President 
The Trust Co. of New Jersey; Brrp W. Spencer, President People’s Bank and Trust Co., 
Passaic; GrorcEe F. Perxins, Vice-President Provident Institution for Savings, Jersey Citys 
os. D. BEDLE, Counsel to the Company; Wa. G. Bumstep, Vice-President Raritan River R. R. 
.; LAWRENCE Facan, President Fagan Iron Works; Wm. Murray, Treasurer Larchmont 
Water Co.; Ropert Davis, Director Pavonia Trust Co.; Jersey City; Ernest J. HEPPENHEIMER, 
President; Epw. L. Legg a City Coal Co.; P. F. Wanser, Director Public Service Cor- 
ion; Joun Nevin, M.D., Medical Director; Joun Mutims, Mullins & Sons; Epw. P. 
x, Vice-President American Telephone & Telegraph Co. of N. J.; Wau. M. Caumit, Pres. 
ident Mercantile Trust Co., Jersey City; RicHarp ScHLEMM, M.D., Director People’s Safe 
it and Trust Co.; ALEXANDER P. Rn, Director Bergen and Lafayette Trust Co., 
Jersey City; Davip Youne, Brown Brothers & Co., Bankers. New York; Cartes F. NETTLE- 
sHIP, Second Vice-President; JoHN MEHL, JR., President John Mehl & Co. 


An Assurance of Safe and Conservative Management. 
HOME OFFICE, ° ° « COLONIAL BUILDING, JERSEY CITY, N. J 





SURETY ON BONDS. 
Lae SURETY COMPANY OF NEW YORK 
100 BROADWAY, NEW YORK 
$2,500,000 


BONDSMEN SUPERSEDED 
Bonds issued for Employees, Administrators, Guardians, and in Judicial Proceedings 
TRUSTEES 
Thomas S. Kirkwood, Wm. Nelson Cromwell, Austin Lathrop, W. A. Nash, Chauncey 
M. Depew. Allan A. Ryan, Albert E. Lamb, Chas. M. Dow, Geo. F. Vietor, Walter S. 
Johnston, R. C. Kerens, R. A. C. Smith, E. F. Browning, C. H. Ludington, Jno. J. 
McCook, Robt. Pitcairn, Valentine P. Snyder, Geo. S. Edgell, Andrew Mills, Grant B. 
Schley, Geo. W. Rogers, James B. Duke, Richard Delafield, J. J. Sullivan, Samuel S. 
Sharp, Robert S. Sloan, Paul M. Warburg, Alvin W. Krech, Charles H. Allen, Charles 
F. Spalding F. W. Lafrentz, Henry W. Hayden, Theodore N. Vail, A. W. Mellon, 
Joel Francis Freeman, Godfrey Morse. Sylvester C. Dunham, J. G. Schmidlapp, 


D. H. Moffat, Henry D. Lyman. 
: HENRY D. LYMAN, President. 


Capital, 








Gnion National Accident Co. 


Home Office: Manhattan Building, PHILADELPHIA, PA. 


PERSONAL ACCIDENT and HEALTH 
PLATE GLASS BURGLARY LIABILITY 


It will pay agents and brokers to investi- 
gate the Contracts of this Company 


M. J. CARROLL 
Sec’y and Treas 


JAMES A. FLAHERTYI 
President 





of the ‘Old Line” combined with the 


The Security economy of the Fraternal. 
The Masonic Mutual Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 
Has Never Disappointed a Beneficiary or 
Asked One to Compromise 








SECURITY | 





cee: , Is , romnines by ™ aag~ eg to a . o ¢ of net 
3 less than 4 per cent., on American Table of Mortality. 
RESERVE on all policies it issues. ’ 


Is extending its territory and can give good contracts to 
a few good agents. Liberal and attractive policies. 
WM. MONTGOMERY, Secretary, 
12th and F Sts., N. W., Washington, D. C. 


ON 


Every Policy 
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THE NORTH RIVER 


Insurance Co. 
OF NEW YORK 


95-97-99 William Street, . 


CRUM & FORSTER 


General Agents 


UNITED STATES FIRE INS, CO. = = = = Incorporated 1824 
EMPIRE CITY FIRE INS. CO.. - - - = « “ 1850 


New York City 








NASSAU FIRE INS. CO., - - = = = = «= ng 1852 

PETER COOPER FIRE INS. CO., - - = « Be 1853 

DUTCHESS FIRE INS. CO., = = = = = = ” 1906 

NATLONAL LUMBER FIRE INS. CO., = «= 2. 1906 
SURPLUS LINES AT TARIFF RATES 

New York 


North River Ins. Co. Buillding, ce 


“THE GOLDEN WEST” 
PROSPERITY and OPPORTUNITY go hand in hand with the 
Agents of 


The Colorado National Life 


Assurance Company 
OF DENVER, COLORADO 
YOUNG—AGGRESSIVE—SUGGESSFUL 
CAPITAL, $100,000 
A Record Unequaled in the Annals of Life Assurance 


MANAGERS AND AGENTS WANTED 
or several Inter-Mountain States. Rare opportunities for good men. 


Our Agents Are All Making Money. WHY? 
ARE YOU PROSPEROUS 


SATISFIED 
it will pay you to write NOW to 


THE COLORADO NATIONAL LIFE ASSURANCE COMPANY 
DENVER, COLORADO 











MAKE A REPUTATION AT HOME FIRST 


The Lamar Life Insurance Company of Jackson, Miss., 
began business in April, 1906. Its operations have been 
confined wholly to its Home State. It has madeno attempt 
whatever toward acquiring ‘“‘volume,” but has used its ener- 
gies in adjusting itself into methods which mean quality of 
risks, conservatism of management, sureness of its ground- 
work, and assurance of safety in the future. 
millions of insurance in force and is writing at the rate of 
two millions per year. It has never wriiten an “advisory 
board” or “special contract’ policy, or sold any kind of stock 
with its policies. Every member of its agency force is under 
bond. It is upon a 4% reserve basis and writes only non- 
participating insurance. We will get into other states early 


in 1909, and shall have something good to offer in agency 
contracts. 


W. Q. COLE, President. 


The FRANKFORT 


It has two’ 











MARINE, ACCIDENT 


ao PLate aiass INSURANCE COMPANY 
of Frankfort-on-the-Main, Germany 


ESTABLISHED i866 


TRUSTEES 
RICHARD DELAFIELD, Pres. of National Park Bank. 
ERNEST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, 214 Broadway, New York. 


United States Department, 100 William St., New York, N.Y. 
C. H. FRANKLIN, U. 3. Mgr. and Att'y. JNO. M. SMITH, Sec. U. S. Branch 


Employers, Landlords, Contingent, Vessel Owners, General, Druggists, 
Physicians, Elevator and Public Liabilities, Workmen’s Collective, Teams, 
Burglary, individual Accident and Health, and Industrial Accident and Health 


DEPOSITED. WITH INSURANCE DEPARTMENTS. IN THE $600,000.00 


GNITED STATES FOR PROTECTION OF POLICYHOLDERS 
AGENTS WANTED FOR UNOCCUPIED TERRITORY. 





The Independent Life Insurance Co. 


NASHVILLE, TENN. 





$100,000.00 Deposited with State Treasurer 





Economy of Management 
Reasonable Premiums 
Good values to policyholders 


... Write us... 


M. C. McGANNON, Med. Director 
H. L. SPERRY, Secretary 


PAUL ROBERTS, President 
JNO, R.“AUST, Gen’! Counsel 





J. G. WALKER, President 
T. WM. PEMBERTON, Ist Vice-Pres. W. L. T. ROGERSON, Secretary 


ORGANIZED 1871 


THE LIFE INSURANCE COMPANY 
OF VIRGINIA 


HOME OFFICE, = = RICHMOND, VA. 
This is a regular Life Insurance Company chartered by the Legislature of 


Virginia, and has won the hearty approval and active support of the people by 
its promptness and fair dealing during the thirty-eight years of its operation. 


Assets, Dec. 31, 1908 . > $4,444,711.62 
Insurance in Force, Dec. 31,1908  $63,309.202.00 
Payments to Policyholders since 

Organization, ~- . . $8,926, 182.91 


Competent and reliable Agents can always find employment 





